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1. IH®OPMAIA ITPO KOMIIAHIIO

Kommnanist € ToBapuCTBOM 3 0OMEKEHOIO BiAMOBIAAIBHICTIO, IO 3aPEECTPOBAHE Ta 3/IHCHIOE CBOIO
TSUTBHICTD BIATIOBITHO /O 3aKOHOAABCTBAa YKpaiHW Ta Ha ii Teputopii. Kommanis Oyma crtBopeHa (Kox
€/IPIIOY 33115602) Ta 3apeectpoBana 12.08.2004 poxy. Micie mpoBeleHHS Oep>KaBHOI peecTparii —
Buxkonaruuii komiteT [[HinponeTpoBchbkoi Mickkoi paau. CBiIOITBO MPO JAEPIKaBHY PEECTPAIII0 FOPUIMIHOI
ocobu Cepist A00 Ne406589 Bin 12.08.2004 p.

Micnesnaxomkenns Komnanii: Byn. Meunikosa, 12, M. [{ainpo, 49000, Ykpaina.
Bigmoriauo no moeiaku €JIPIIOY, Komnanis 3xiiicHioe HacTymHi Buay aisiibHocTi 32 KBE/[-2010:
65.30 — HeneprxaBHe NeHCIMHE 3a0€3ICUCHHST;
58.29 — BugaHHA 1HIIOTO IPOTPAMHOTO 3a0€3MeYeHHS;
62.02 - KoncynbTyBaHHS 3 MUTaHb iHOPMAaTH3ALIIT;
63.11 — O6pobneHHs qaHuX, po3MilIeHHs iHpopMallii Ha BeO-By3Jax i OB’ s3aHa 3 HUMH JTisUTHHICT;

66.30 — Ynpasninas GoHmamu.

OcHOBHHM BHIIOM JisTbHOCTI KommaHii € HaJaHHS TOCIYT 3 YIpPaBIiHHS aKTUBAMH 1HCTUTYLIMHUX
IHBECTOpIB Ta aAMIiHICTPyBaHHs HeCPKaBHUX MEHCIHHUX (OH/IIB.

VY 3BitHoMy poui Kommnanis 3pilicHIoBana aAMIiHICTpYBaHHS Ta ympaBiiHHA axTuBamMu BIID
«IpuBar®@onny.

Kommanis Mae HaCTYIHI JIICH3IT:

- Jlimensis Cepis AE Ne294763, Bumana HKIII®P — 13.03.2015 poky, ctpok mii mineHsii 3
13.03.2015 p., 6e3cTpokoBa. [Ipodeciitna nisTpbHICTE Ha (OHIOBOMY PHUHKY — JisUTBHICTH 3 YITPaBIiHHSI
AKTHUBAaMH 1HCTUTYIIHHUX 1HBECTOPIB (AISUTHHICTD 3 YIPABIiHHS aKTHBAMH);

- Jlimensis Cepis ABb Nel15989, Bumana JIKPPOITY — 02.09.2008 poky, cTpok mii mimeHsii 3

21.08.2008 p. Ge3ctpokoBa. lIpoBamkeHHs MiSIBHOCTI 3 aJIMiHICTPYBAaHHS HENEP)KaBHUX TEHCIHHUX
¢boHiB.

Kinbkicth npariBaukiB ctanoMm Ha 31 rpymas 2018 p. ta 31 rpyans 2017 p. ckinanana 9 ta 10 ocio,
BIJIITIOBIIHO.

Cramom Ha 31 rpymms 2018 p. ta 31 rpymus 2017 p. yuacmmkamu TOB «KEPYIOUMIA
AJIMIHICTPATOP I1® «ITAPUTET» 6ymnu:

Y4yacHUKH TOBAPUCTBA: 31.12.2018 31.12.2017
% %
TOB «I1b-Koncantuury (€JIPTIOY 30011624) 9,99 9,99
TOB «YkpeHepropecype» 4,30 4,30
Kommanis AHIJTIOH KOMMEPIIIAJI JIIMITE /] 85,71 85,71

2. 3ATAJIBHA OCHOBA ®OPMYBAHHS ®THAHCOBOI 3BITHOCTI

2.1 ToctoBipHe moganHs Ta BinnoBignicrs MC®3

dinancosa 3BiTHICTH KommaHii € (hiHaHCOBOIO 3BITHICTIO 3arajibHOTO IIPU3HAYCHHS, sika chopMoBaHa
3 METOIO JOCTOBIPHOTO TOMaHHS (DiHAHCOBOTO CTaHy, ()IHAHCOBHUX PE3yJIbTATIB MISUTBHOCTI Ta TPOIIOBHX
notokiB Kommanii ams 3an0BosieHHS iHPOpPMALIfHUX TOTPeO LIMPOKOTO KoJia KOPHCTYBauiB MPU MPUHHATTI
HUMH €KOHOMIYHUX PillICHb.
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KonnenTtyanpHOI0 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI KoMmmaHii 3a pik, mo 3akiHuuBcs 31 rpymas 2018
poky, € Mixnaponui Cranmaptu ®inancoBoi 3pitHocTi (MC®3), Britowaroun MiKHApOIHI CTaHAAPTU
oyxranrepcekoro o6iiky (MCBO) Tta Tmymadenus (KTM®3, IIKT), Bumani Pamoro 3 MixHapogHuX
crangaptiB Oyxranrepcbkoro ooniky (PMCBO), B penakmii unnHii Ha 01 ciuns 2018 poky, mo odiniitao
OTIPHUJIIONHEH] Ha BeO-caiiTi MinicTepcTBa (iHaHCIB YKpaiHU.

[Migrorornena Kommanieto (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 Oynb-KHX 3aCTCpPEKCHb BiJIIIOBiNAE
BciM BuMoram duHHHX MC®3 3 BpaxyBanHaAM 3MiH, BHeceHHX PMCBO, morpumanHs skux 3abe3mnedye
JIOCTOBIpHE mojxaHHs iH(opMarlii B ¢iHAaHCOBIM 3BITHOCTI, a caMme, JOPEYHOi, JOCTOBIPHOI, 31CTaBHOI Ta
3p0o3yMizoi iHdopmarii.

IIpu dopmyBanHi ¢iHancoBoi 3BiTHOCTI Kommanis kepyBajacs TakoX BHUMOTaMH Hal[iOHATBHUX
3aKOHOJABYMX Ta HOPMAaTHBHUX aKTiB IIONO OpraHi3amii i BelIeHHsS OyXraJlTepchbKOro OOMNIKY Ta CKIIaJaHHS
(hiHaHCOBOT 3BITHOCTI B YKpaiHi, fiKi He poTHpivyaTh BuUMoram MC®3.

2.2 MC®3, siki npuiiHATI, aj1e me He HA0YJIM YMHHOCTI

B ckmani MC®3, odiuifino HaBegeHux Ha BeO-caiiti MinicrepctBa (inaHciB  Ykpainu,
onputroaHero crangapt MC®3 16 «Opengay, skuit HabyBae ynHHOCTI 01 ciuns 2019 poxky.

3a pimenHsaM kepiBaunTBa Kommanii MC®3 16 «Openaa» no nmatu HaOyTTS YWHHOCTI HE
3aCTOCOBYETBCHL.

OuikyeTnes, mo 3actocyBanHsI MCD3 16 «Openma» He Oyme MaTu CyTTEBHM BIUIMB Ha (iHAHCOBY
3BiTHICTH KoMmaHii.

2.3 IcToTHI cym:keHHs i AKepesia HEBU3HAYEHOCTI y OIHKAX

[Ipu migroroBui ¢iHaHCOBOI 3BITHOCTI KoMmaHisi 31iMCHIOE OI[IHKK Ta MPHUIIYIICHHS, SKI MalOTh
BIUIMB Ha €JeMEHTH (iHaHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiymadeHHsX, po3po0IeHUX
Komiterom 3 TinymaueHb MikHapomHoi ¢iHaHcoBoi 3BiTHOCTI. OLIHKM Ta CymKeHHS O0a3yloTbcs Ha
MOTIEPEAHLOMY JIOCBiZl Ta IHIIMX (aKTopax, IO 32 iICHYIOUYUX OOCTaBHH BBAYKAIOTHCS OOTPYHTOBAaHUMH 1 3a
pe3yJbTaTaMy SIKUX MPUAMAIOTHCS CYIKEHHS 1100 0alaHCOBOi BapTOCTI akTUBIB Ta 3000B’s3aHb. Xo4a wi
po3paxyHKu 0a3yrTbCs Ha HasBHIM y kepiBHunTBa Kommanii iHpopmamii mpo morouHi mofii, dhakTudHi
pe3yNnbTaTH MOXKYTh 3PEIITO0 BIAPIZHATUCS BiJ HMX po3paxyHKiB. O0JacTi, ¢ Taki CY[DKEHHS € 0COOJIMBO
BaKJIMBHMH, 00JIaCTi, 110 XapaKTepPU3YIOThCs BUCOKUM PiBHEM CKIIAJHOCTI, Ta 00JIACTi, B IKUX MPHUITYIICHHS
1 po3paxyHKU MalOTh BEJHMKE 3HAYEHHS AJIs1 MATOTOBKY (piHaHCOBOT 3BiTHOCTI 32 MC®3, HaBeneHi HIKYE.

2.4 CyTTe€BicTD
Jlyis rocmofapchKuX omepaiiii Ta 00'eKTiB OOJIIKY MOPIT CYTTEBOCTI BHU3HAYAETHCS OOIKOBOIO
MOJIITUKOIO. 30KpeMa BCTAaHOBJIEHA MeKa CYTTEBOCTI JIJIS:

- PO3KpUTTS cTareil (hiHaHCOBOI 3BITHOCTI (OKpeMHX O0O0'€KTIB OOJIKY, IO HAaJeKaTh J0 AKTHUBIB,
3000B's13aHb Ta BJACHOTO KalliTalxy) — 2 BiICOTKH BiJl BAJIIOTH OaJlaHCy;

- PO3KpUTTA cTaTeil (hiHAHCOBOI 3BITHOCTI (OKPEeMHX BHIIB JIOXOMAIB Ta BHUTpAT) — S5 BIFICOTKIB Bif
yrcToro npulyTKy (306uTKy) Kommnamii;

- IPOBEJCHHS MEPEOLIHKH a00 3MEHIIEHHS KOPUCHOCTI 00’€KTIiB 00Ky — BEJIMUMHY, 11O JIOPiBHIOE
10-BizcOTKOBOMY BiIXHMJICHHIO 3AJIMIIKOBOI BAPTOCTI 00’ €KTiB 00Ky Bif iX CIipaBeAIMBOI BAPTOCTI;

- BH3HAUCHHA MOAIOHMX AaKTHUBIB — PI3HUI MK CHpPaBEIIMBOIO BAPTICTIO 00 €KTIB OOMiHY He
noBrHHA niepeBuntyBaTty 10 %.

Jnist Ko’KHOTO 13 3BiTiB (DiHAHCOBOI 3BITHOCTI € OKpema 0a3a BHU3HAYE€HHS KUIBKICHMX KpUTEpiiB i
SKICHAX O3HAaK CYTTEBOCTI cTarei (piHaHCOBOI 3BITHOCTI 1 Jiana30H KUTbKICHUX KPUTEPiiB, 30KpeMa:

Ui crareidl OamaHcy — 0a300 € cymMa MiICYMKYy OanaHCy, KiIbKICHMH KpHTEpili CyTTEBOCTI
BH3HAUEHUH y Jiama3oHi 10 5 BiJCOTKiB 0a3w;

JUIL cTaTed 3BiTy mpo (iHaHCOBI pe3yiabraTd — 0a30l0 € cyMa YMCTOrO AOXOMYy BiJ peamizawii
MPOAYKITii (TOBapiB, poOIT, MOCTYT) i3 BU3HAYEHHSAM KUTBKICHOTO KPHTEPIIO CYTTEBOCTI y 5 BiZICOTKIB 0a3w;
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JUTSL CTaTed 3BITy MPO PyX TPOIIOBUX KOMITIB — 033010 € CyMa YHCTOTO PyXy T'POIIOBUX KOIITIB Bif
OTIepaLiiHOl AiSTTBHOCTI 13 BU3HAYCHHSIM KUJIbKICHOTO KPUTEPII0 CYyTTEBOCTI Yy 5 BiICOTKIB 0a3u;

JUI cTared 3BiTy NMpo 3MIHM y BIAacHOMY KalliTali — 0a30l0 € po3Mip BIAacHOTO KamiTaiy
MiANPUEMCTBA 13 BU3HAYEHHIM KUTBKICHOTO KPUTEPiIO CYTTEBOCTI y 5 BiJICOTKIB.

2.5 OyHKIioHAJbHA BATIOTA Ta BAJIOTA NMOJAAHHSA

QdiHaHcoBa 3BITHICTh TMPENCTaBICHA B YKPaiHCHKIH TpWBHI, MO € (PYHKI[IOHAJHHOI BaJOTOIO
Kommnanii. Bcest ¢dinancoBa iHpopmalisi, mpeicTtaBieHa B YKpaiHCBKUX TPHBHAX, OKPYIISIETBCS [0
HaWOIIMKIOl THCAYI, SKIIO HE BKa3aHO iHIIE. | pUBHA HE € BiITHHOKOHBEPTOBAHOIO BAIOTOIO 32 MEXKaMH
Ykpainu.

2.6 Mpunymennsi npo de3nepepBHicTH AislJILHOCTI

dinaHcoBa 3BITHICTH Oyjla MIATOTOBJICHA BUXONIYM 3 MpHIyINEeHHs, mo KommaHis Oyme
MIPONOBXKYBATH CBOIO MiSUTBHICTH SK Jif04Ye MIiANPHEMCTBO B OCSHKHOMY MaiOyTHBOMY, IO Tepenadadae
peasizalliro aKTHBIB Ta MOTAIICHHS 30008’ I3aHb Y X0/ 3BUYaiHOT JTisTIbHOCTI.

dinaHcoBa 3BITHICTh HE BKIIIOYAE KOPUTYBaHHS, sIKi He0OXiHO Oys0 O MPOBECTH B TOMY BHIAJKY,
akOn KommaHis He MoOINIa TNPOAOBKHUTHA TOAANbINE 3AiCHEHHS (PIHAHCOBO-TOCHOAAPCHKOI MisITBHOCTI
BiJIMTOBITHO IO TIPUHIIAIIIB O€3MePEePBHOCTI MisITHHOCTI.

Takum uwmHOM, KepiBHMITBO KommaHii migrotyBano 1o (iHaHCOBY 3BITHICTH BiIOBIAHO /10
MPUHLUITY Tofaibmioro OesmepepBHOro (yHkionyBanaa. @opmyroun Take mnpodeciiiHe CyIKEeHHS,
KepiBHUITBO BpaxyBasio (iHancoBuil cran Kommanii, cBOi icHyrO4Wi HaMmipH, 3alIaHOBaAaHY B OFOIKETI
npruOYTKOBICTh AISIIBHOCTI Y MailOyTHBOMY Ta JOCTYI JI0 (JIHAHCOBUX PECYpPCIB, a TaKOXK MpPOaHATI3yBallo
BIUIMB TIOTOYHOI (JiHAHCOBOT Ta EKOHOMIYHOI CHTYAaIlil HA MalOyTHIO IisuTbHICTH KoMmaHii.

[Ipy mpoMy cmiy 3a3HaYMTH, IO HA JaTy 3aTBEpIDKEHHS 3BITHOCTI, Kommanis ¢yHKIiOHYe B
HEeCTaOUTFHOMY CEepPEeJOBHII, IO TOB'SI3aHO 3 HACITIJIKAMH CBITOBOI €KOHOMIYHOI KpW3M Ta HECTaOlIbHOI
cutyanii y kpaini. CraOumizanisi eKOHOMIYHOI CHTyallii B YKpaiHi Oyne 3Ha4HOIO MipOI0 3ajieyaTh Bij
e(eKTUBHOCTI (picKanbHUX Ta 1HIIUX 3aXOMiB, O OyAyTh 3iHCHIOBAaTHCS ypsiioM YKpaiHu. Y TOH ke 4ac He
ICHY€ YITKOTO YSABJICHHS TOTO, SIKUX 3aXOIiB BKUBATUME ypsii YKpaiHU AJsl MOJOJAaHHS KpHU3U. Y 3B'A3KY 3
BIJICYTHICTIO YITKOTO IJIAHY 3aXOJiB YpsAY 10 BUXOAY 3 KPH3M HEMOXKIHUBO JOCTOBIPHO OIIIHUTU €(EeKT
BIUIMBY TOTOYHOI EKOHOMIYHOI cwHTyanii Ha ¢iHancoBuii craH Kommanii. B pesymsrari BHHHKaE
HEBU3HAUEHICTh, KA MOXKE BIUTMHYTH Ha MaiiOyTHI omepallii, MOXJIMBICTb BiAIIKOAYBaHHS BapTOCTi aKTHBIB
Komnanii Ta 3natHicTh KoMmanii 00cayroByBaTH 1 miaTHUTH 3a CBOIMH OOpraMy B Mipy HACTaHHS TEPMiHIB ix
noramenHs. Jlana ¢QiHaHcoBa 3BITHICTh HE BKJIFOYA€ HISKUX KOPHTYBaHb, SIKI MOXYTh MaTdh Miclle B
pe3ynbTaTi Takoi HeBu3Ha4deHOCTI. [Ipo Taki KopuryBaHHs Oyzie MOBiJOMIICHO, SIKIIO BOHU CTaHYTh BiJJOMi Ta
3MOXYTh OyTH OLIiHEHi.

2.7 PimenHs mpo 3aTBepa:KkeHHs (piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHicT, KoMmmanii 3aTBepakeHa A0 BHITYCKY (3 METOIO ONPHJIIOAHEHHS) KEPiBHUKOM
Kommnanii 15 ciunst 2019 poky. Hi yuacauku TOB «KEPYIOUMU AIMIHICTPATOP I1® «ITAPUTET», Hi
IHIII 0COOM HE MarlTh MpaBa BHOCHUTH 3MiHM 10 Ii€l (piHAHCOBOI 3BITHOCTI MiCis i 3aTBEPIKCHHS 0
BUITYCKY.

2.8 3BiTHuii nepion ¢ginancosoi 3BiTHOCTI

3BITHUM TIepioioM, 3a sikuid GopMyeThest (hiHAHCOBA 3BITHICTh, BBAXKAETHCS KAJICHIAPHUH PiK, TOOTO
nepion 3 01 ciuns o 31 rpyaus 2018 poky.

2.9 BignoBinaaeHicTh

YrpaBniHCHKUH MEpCOHAN HECE BiAMOBIAAIBHICTD 32 MiATOTOBKY Ta JIOCTOBIpHE MPEACTABICHHS IIi€l
(iHaHCOBOI 3BITHOCTI. BiANOBIIaIbHICTh YIIPABIIHCHKOTO IIEPCOHATY OXOILTIOE: PO3POOKY, BIIPOBAKEHHS Ta
BUKOPHUCTAHHS BHYTPINTHEOTO KOHTPOJIIO CTOCOBHO ITiITOTOBKU Ta JOCTOBIPHOTO MPEACTaBICHHS (hiHAHCOBOT
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3BITHOCTI, IO HE MICTUTh CYTTEBUX BHKPHBIEHb BHACIIJOK IMaxpaiictBa abo TOMWIKH, BHOIp Ta
3aCTOCYBaHHS BiIMOBIAHOT O0JIIKOBOT TIOMITHKH, @ TAKOXK OOJIIKOBHX OILIIHOK, SIKi BIIMIOBIAI0Th 00CTaBUHAM.

3. OCHOBHI IIOJIOKEHHS OBJIKOBOI IOJITUKHA

3.1 OcHoBa OLIiIHKH, 32CTOCOBAHA NPH CKJIaJaHHi (piHaHCOBOI 3BiTHOCTI

s ¢inancoBa 3BITHICTH MiArOTOBJICHA HA OCHOBI 1CTOPMYHOI COOIBapTOCTI Ta CHpaBeAIHBOI
BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB BimnoBimHO g0 MC®3 9 «DiHancoBi iHCTpyMeHTH». OIliHKa
CIIPaBEUIMBOI BapTOCTI 3MIHCHIOETHCS 3 BHUKOPUCTAHHSAM METOIB OLIHKHA (hiHAHCOBUX IHCTPYMEHTIB,
no3BojeHnx MC®3 13 «OriHkd 3a CHpaBeUIMBOI BapTiCTIO». Taki METOOU OI[IHKH BKJIIOYAIOTh
BUKOPHUCTAHHS CIIPABEUIMBOI BapTOCTI SK IIiHHU, sika Oyina O OTpUMaHa 3a MPOJaXk aKTHUBY, a0 CIUlaucHa 3a
nepenady 3000B’S3aHHA Yy 3BHUYAlHIA omeparii MK yJ9acHUKaMH PHHKY Ha JIaTy OIIHKH. 30Kpema,
BUKOPHUCTAHHS Oip)KOBHX KOTHPYBaHb a00 JaHUX IMPO MMOTOYHY PUHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 3a
XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAaHMX TPOILIOBMX TOTOKIB a00 IHINI MOJENI BHU3HAYCHHS
crpaBeuBoi  BaptocTi. llepembauyBana crpaBeannBa BapTicTh (DiHAHCOBHX AaKTHBIB 1 3000Bs3aHb
BHU3HAYAETHCS 3 BUKOPUCTAHHSIM HAsIBHOI iH(OopMaIlii Tpo PUHOK 1 BiATIOBIJHIX METOIB OIiHKH.

3.2 3araJjibHi M0JI03KeHHS 100 00JJiKOBHX IOJIITHK
3.2.1 [MmMdzse O Wistoagkd Offiddalr’ lsd Wz

OOmnikoBI TONITHKM — KOHKPETHI MPHHIWIK, OCHOBH, IOMOBIIGHOCTi, TpaBWia Ta MPaKTHKA?
3aCTOCOBaHI Cy0’€KTOM TOCIOJApIOBaHHA IIPH CKJIaJlaHHI Ta ToAaHHI (iHaHCOBOI 3BiTHOCTI. MC®3
HAaBOJIUTH OOJIIKOBI MONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, natoTh 3MOTy CKJIACTH TaKy (hiHAHCOBY 3BITHICTb,
sKa MICTUTHME JOPEYHY Ta JOCTOBIpHY iH(OpMAIlilo Mpo omeparrii, iHII MOii Ta YMOBHU, 10 SKHUX BOHHU
3aCTOCOBYIOTHCS. Taki MOJITUKY HE CITiJl 3aCTOCOBYBATH, SKIIO BIUTHB IX 3aCTOCYBAHHS € HECYTTEBHM.

Oo6nikoBa monitika KommaHii po3po0ieHa Ta 3aTBep/pkeHa KEPIBHUIITBOM BiJIOBIIHO 10 BHUMOT
MCEO 8 «O0miKoBI TOIITHKH, 3MIiHN B 00JIIKOBMX OIlIHKAX Ta MOMMJIKK» Ta 1HMuX YnHHIX MC®D3.

[Ipotsrom 3BiTHOTO TIepiomy KommaHis AoTpuMyBasiach HACTYITHUX MPHUHIIMIITB AisNTEHOCTI, OOJIKY
Ta CcKJajaHHS (DiHAHCOBOi 3BITHOCTI: aBTOHOMHICTh, O€3MEpPEepBHICTh, MEPIOANYHICTH, HApaxyBaHHA Ta
BIJIIOBIIHOCTI JIOXOMIB 1 BWTpAT, MOBHOIO BHCBITJICHHS, MOCJIJIOBHOCTI, NpPEBaJIIOBAaHHSI CYTHOCTI Haj
(OpMOI0 Ta €MHOTO IPOLIOBOTO BUMipHHUKA.

3.2.2 ABtedzsO IsO dzOLeod W' dzOdemMtseode Lo " Is' 9

[epenik Ta Ha3Bu (opMm ¢iHaHCOBOT 3BiTHOCTI KommaHii BiamoBimawOTh BUMOraM, BCTAHOBJICHUM
HII(C)BO 1 «3aranbHi BuMoOrun 10 (iHAHCOBOi 3BiTHOCTI», Ta ¢opmu llpumiTok, mo po3polneHi y
Biamosignocti 1o MC®P3.

323wdzl stekOY' v fots L& dzd o GwBd SsSoedh fsd sdSOR

Komrmanisi o0upae Ta 3aCTOCOBYE CBOi OOJIKOBI MONITHKH IOCIIZOBHO JUIs MOMIOHHMX OIepallii,
iHmMX noxid abo ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He J03BOJsIE BU3HAUCHHS KaTeropiu
cTarei, s SIKUX 1HI MOJITUKYA MOXKYTh OyTH IOPEUHHMHU.

3 1 ciuusa 2018 poky Kommanis 3actocoBye MC®3 15 «Jloxim Bia JOTOBOPIB 3 KIIIE€HTaMM».
Kommnanis oTpumae 0CHOBHHI J0Xi/ Bi agMiHICTpyBaHHS HEIEPKABHOTO MEHCIHHOTO QOoHIY Ta AisTIbHOCTI
3 YOpaBNiHHS aKTHBaMHU HellepXaBHOro meHciiHoro ¢onmay. 3actocyBanHs MC®3 15 na BimoOpaxeHHs
pe3yNbTaTIiB JiSUTBHOCTI HE MaJI0 CYTTEBOTO BILIUBY.

Takox, 3 1 ciuas 2018 poky Kommaniero OyB 3miiicHenwii mepexin Ha MC®P3 9 «®DinaHCOBI
IHCTpYMEHTH»: 3MiHEHO Kiacu@ikamiro (iHaHCOBUX IHCTPYMEHTIB Ta BIPOBAKECHO MiAXiA A0 GopMyBaHHA
pe3epBiB HAa OCHOBI KOHIIEMIIIT OUIKyBaHUX 30HUTKIB.

Poskputts indopmarii npu nepiromy 3actocyBanni MC®3 9:
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3rigno MC®3 39 craHom Ha 3rigno MC®3 9 ctanoM Ha
31.12.2017 p. 01.01.2018 p. Brms
Crarts ] ] nepexony
IlepsicHa ouiHOYHa Banagcosa Hopa OmiHOTHS KaTEropin BaJIaH'COBa (KOPUIyBaHHS)
KaTeropis BapTiCTh BapTiCTh
DIHAHCOBIH AKTHE ®DiHaHCOBHIA aKTHB, K
. K TaKH, 110 > TaKHi, 110 OLIHIOETHCS 3a
I[OBfOCTPOKQBl X ’ CIPaBEAJIMBOIO BAPTICTIO
(inancosi SITIE};):T;::;Z 509 yepes iHMmmit CyKymHuit 509 -
iHBeCTHIT pasell noxin (6izHec-Monennb
BapTICTIO FVOCI)
. DIHAHCOBII AKTHE ®DiHAHCOBUI aKTUB, K
I[e61T0pCI>.Ka k. Tat. O ’ TaKUi, 10 OI[IHIOETHCS 3a
3360pFOBaH1.CTL . » I CIIPaBETUBOIO
3a IIPOAYKILIO, OTUHIOETECA 38 203 BapTiCTIO uepe3 203 -
CITpaBeIIHBOIO
TOBapH, podoTH, I:sa TIilCT}o npuOyTOK/30MTOK
MOCIIYTH p (6i3Hec-monens FVPL)
DiHAHCOBH AKTIE ®DiHaHCOBUI aKTUB, K
1 TaKH, 110 ’ TaKHiA, 10 OLIHIOETHCA 3a
Iqu NOTOYHA ) ’ CTIPaBEAIIMBOIO
AebiTopebKa OHIHIOETBCA 32 3122 BapTICTIO Uepes 3122 .
: CITPaBEIITNBOIO
3a00proBaHicTh I; X Tlilcrro pH6YTOK/36UTOK
P (biznec-mozmens FVPL)
DinAHCOBM AKTIE ®DiHaHCOBUI aKTUB, K
K TaKHL, 110 > TaKUi, 110 OL[IHIOETHLCS 3a
. ) ’ CIPaBEIJIMBOIO
I'pOLIOBI KOIITH OLIIHIOETHCS 3a 4084 . 4084 -
eI aABCLIEOI BapTICTIO Yepes
I;a TIi[CTIo npuOyTOK/36UTOK
P (biznec-mozens FVPL)
DiHAHCOBI AKTHE ®DiHaHCOBUI aKTUB, K
1 TaKHi, 110 ’ TaKHi, 110 OLIHIOETHCS 3a
&
; . . CIIPABE IIMBOIO
1 060opoTHI OIHIOETHCS 32 1 oo pTiCTfO qepes 1 -
aKTuet CHpaBCITBOIO lef6YTOK/36I/I;TOK
BapTICTIO -
P (6iznec-monmens FVPL)
DinaHcOBe ®dinaHcoBe 3000B’13aHHA,
IToroyna Gop’ SIK TaKe, 0 OI[IHIOETHCH 3a
KpeauTopCchka 30008 ﬂ3aHHH’ K CIIPaBEJINBOIO
3a60ProBaHiCTh Take, U0 OL[IHIOETHCS 9 BapTicTIo Uepes 9 -
3a TOBapH, sa Cr;gaifff}gm}o puOyTOK/30MTOK
pobotu, mociyru P (6i3nec-monens FVPL)
. ®dinaHcoBe 3000B’I3aHHS
dinancoBe ;
IMoTouna 605’ SIK TaKe, [0 OL[IHIOETHCS 3a
KpeauTOopChka 30008 ﬂ3aHHH’ K CIIPaBEIJINBOIO
3aGopropanicts | TaKe, IO OLIHIOETHCS 62 BapTICTIO Hepes 62 ;
3a po3paxyHKaMH 3a CTpaBCLTMBOIO0 puOyTOK/30MTOK
BapTICTIO .
3 OIOKETOM P (6izec-momens FVPL)
. ®dinaHcoBe 3000B’A3aHHS
®diHaHCOBE ;
, SIK Take, MO OI[IHIOETHCS 3a
) 3000B’sI3aHHS, K CIIPABELTHBOIO
Horouni TakKe, 110 OLIHIOETHCS 155 B a;)Ti cTIO Uepes 155 -
3a0e3IeyeHHs 3a CIIPaBEIUBOIO HpHGYTOK/36HTOK
BapTICTIO .
p (6iznec-momens FVPL)

VY KommnaHii BificyTHi akTHBH Ta (iHAHCOBI 3000B’S13aHHS CTOCOBHO SIKMX 3MIHMJIACS KIacU]ikalis y
pe3ynprati nepexony Ha MC®3 9. Tomy mepexia He BIUIMHYB Ha CYMY HEPO3IOIIJICHOTO MPHOYTKY.
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3.2.4 [jbtHd OO WHMO®dhss s Lo ' lsOR

3rigao HII(C)BO 1 3Bit npo cykynHuil noxin mependadae MoJaHHs BUTPAT, BUSHAHUX y NPUOYTKY
abo 30uTKy, 3a Kiacu(ikaiiero, OCHOBaHOIO Ha MeTomi «(yHKIIT BUTpar» abo «co0iBapTOCTI peamisariiy,
3TiHO 3 AKUM BUTPATH KIacu(iKyrOTh BIAMOBITHO M0 X QYHKIIIH SK YaCTUHU COOIBAPTOCTI UM, HATIPUKIIAI,
BUTpAaT Ha 30yT a00 aJIMiHICTpaTUBHY IisUTBHICTb.

[ligxomnn 10 po3kpuTTa B (iHAHCOBIHM 3BiTHOCTI mMpo BHUTpaTH, siki BusHadeHi MCBO 1 «[lomanus
(hiHAHCOBOT 3BITHOCTI», MEPEa0aYatOTh OKPEMOTO PO3KPUTTS CTaTei JOXOIIB 1 BUTPAT Ta HEMPHUITYCTUMICTh
iX 3ropTaHHsl, 32 BUKJIFOYCHHSM BHUIAJIKIB KOJU TOro BuMarae abo no3soisie MCD3. Jlo3sonenum MCD3 e:
3rOPTaHHS CTaTel JOXOJIB Ta BUTPAT 3a rpyHaMHu MOAIOHKUX OIepalliid, 30KpeMa orepariiii 3 KymiBii-Ipoaaxy
BaJIFOTH, OTepalliii 3 BU3HAHHS KypCOBUX DI3HHIIb, OTEpamiid 3 peaisamii Ta/abo mepeominku (iHaHCOBUX
IHCTPYMEHTIB, YTPUMaHHX JJIS TIPOAXKY, TOIIO. 3TOPTaHHS JOXO/IB Ta BUTPAT € MOXKJIMBUM 32 YMOBH, KOJIH
TakKe 3ropTaHHs BijoOpakae CyTHICTh TOCTIOAAPCHKOI omepalii. Y oMY BUIAIKY 3IiHCHIOETHCS PO3KPHUTTS
Ha HETTO-OCHOBI iH(opMarlii mpo mpuOYTKH a00 30MTKHU BiJ TPpyNH MOAIOHUX OMepaIliii MUITXOM 3MEHIICHHS
JIOXOy Ha CyMy IIOB’SI3aHUX 3 HHMHU BUTpAT, sKi BUHHUKAIOTh NpU 3AiMCHEHHI Ti€l camoi ormeparii.
BinoOpaxkeHHsI Ha HETTO-OCHOBI Imepembadae BKIIOUEHHS 1O 3BITHOCTI pe3ylabTaTy Tpynud MONIOHHX
orepariiii, OTpMMaHOTO MUISIXOM BiJHIMAaHHS Bijl JOXOMIB CyM BHUTpar. TakuM YMHOM, OIepallii 3 BU3HAUYCHHS
KypCOBUX Pi3HHUII, OIepamii 3 KymiBIi-ponaxy BalioTH OymyTh MpeacTaBieHi B (iHAHCOBINA 3BITHOCTI Ha
HETTO-OCHOBI. BpyTTO-OCHOBa mepenbOayae OKpeMe MPEACTABICHHS B 3BITHOCTI JOXOJIB Ta BUTpaT 3a
rpyramMHu oreparii.

[IpencraBneHHs TPOMIOBHUX MOTOKIB Bij OMEpamiiHol AISUTBHOCTI y 3BITi MPO PyX TPOIIOBUX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBaHHSIM MPSMOTO METOAY, 3TiTHO 3 SKHUM PO3KPHBAETHCS iHGOpMAIlis PO OCHOBHI
KJIACH HAQJXO/DKEHb TPOMIOBMX KOWITIB YM BUIUIAT TPOMIOBHUX KOWITIB. [H(opMaIiss mpo OCHOBHI BHIH
TPOLIOBUX HAJIXO/PKEHB Ta TPOIIOBHX BHUILIAT (POPMYEThCs Ha MijicTaBi 0OTIKOBHX 3anuciB KommaHii.

3.3 O0aikoBi motiTukH 1010 iHAHCOBUX IHCTPYMEHTIB
3.3.1 1 dLgz0di® Ws'Odz&dzmtse d - " demistelzdzj dals* o

Kommanis Bu3Hae (piHaHcOBUH akTHB a00 (piHaHCOBE 3000B’sA3aHHs y OajaHci BinoBiaHo 10 MC®D3,
TOJi 1 TIBKU TOJi, KOIM BOHA CTAa€ CTOPOHOIO KOHTPAKTHUX TMOJOXKEHb IIOM0 (DiHAHCOBOTO iHCTPYMEHTA.
Onepauii 3 npuadanag abo mponaxy (piHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKY 3a
JIATOI0 PO3PAXYHKY.

[lin wac mepBicHOro Bu3HaHHS (HiHAHCOBOTO akTWBY KOMMaHis OIiHIOE iX 3a CIPaBEIITUBOIO
BapTicTI0. Butpatm Ha omepariro, fKi TPSAMO BiTHOCSTBHCS OO TNpUAOaHHS (IHAHCOBOTO aKTUBY, HE
BKJIFOYAIOTHCS 70 TX BapPTOCTI, @ BU3HAIOTHCS Y CKIIa (i MPUOYTKY a00 30MTKY.

3a crpokoM BHUKOHAHHS (iHAHCOBI akTMBM Ta (hiHAHCOBI 3000B’S3aHHS MOAUIAIOTBCS Ha
MOTOYHI/KOPOTKOCTPOKOBI Ta HEMIOTOYHI/TOBTOCTPOKOBI. AKTHB € TIOTOYHHUM, SIKIIIO:

a) Kommanisi criomiBaeThesi peanizyBaTH Iieli akTuB ab0 Mae HaMmip NPOJATH YU CIOXHTH HOTO y
CBOEMY HOPMJILHOMY OIEpaIliiHOMY IIHKJIi;

0) aKTHB YTPUMY€ETHCSI B OCHOBHOMY 3 METOIO MPOAAXKY;

B) Kommawnist croamiBaeTbcsi peanizyBaTH aKTHUB MPOTATOM JBAHAALSATH MICSIIB IICJIA 3BITHOTO
nepiozy;

abo

') aKTUB € TPOIIOBUMH KOIITAMH UM €KBiBaJCHTAMH IPOLIOBHX KOWITIB (sIK BuzHayeno y MCBO 7),
SKIIO HeMae OOMEXKEHb IOJ0 OOMIHY YM BHKOPHUCTAHHS I[bOIO AKTHBY Ui IIOTAIICHHS 3000B’S3aHHS
MPUHANMHI TIPOTATOM JIBAHAIIATH MICSIIIB ITICIIS 3BITHOTO TIEPIOY.

VYei iHIi aKTHBU KNaCU(IKYIOTHCS SIK HETIOTOYH.

3000B’s13aHHSA € IOTOYHUM, SIKILO:
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a) KomraHis cromiBaeThcsl MOTACUTH Iie 3000B’s3aHHS B XOII CBOTO HOPMAaJLHOTO OIEpariiifHoOro
UKITY;

0) 11e 3000B’I3aHHS YTPUMYETHCS B OCHOBHOMY 3 METOIO MPOAAXKY;
B) 3000B’sI3aHHSI ITi/JISTAE TTOTAIIICHHIO ITPOTATOM JABAHAIISTH MiCAIIIB ITiCIISI 3BITHOTO TEPIOAY;

r) Kommanis He Mae Oe3yMOBHOrO MpaBa BiJCTPOYUTH IOTAIICHHS 3000B’S3aHHS IPOTATOM SIK
MIHIMYM JIBaHAIATH MiCSIIiB ITiCJIs 3BITHOTO TIEPiOy.

Kowmmanis knacudikye Bci iHII 3000B’A3aHHS K HEMOTOYHI.

BincTpoueHi momaTKoOBI akTHBU Ta 3000B’s3aHHSI KIAcH(IKYIOTHCS SIK HETOTOYHI/IOBTOCTPOKOBI
aKTHBH Ta 3000B’sI3aHHSI.

Kommanis xmacudikye ¢iHaHCOBI aKTHBH SK TakKi, IO OIIHIOIOTHCS y MomambiioMy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEITUBOIO BAPTICTIO HA OCHOBI 000X TaKWX YNHHUKIB:

a) MoJieni Oi3Hecy cy0’€KTa TOCIOJapIOBaHHS JJIs YIIPABIiHHSA (iHAHCOBUMH aKTHBAMU; Ta
0) XapaKTepUCTHK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.
Kommanist Bu3Hae Taki kareropii (hiHAHCOBHUX aKTHBIB:

- (iHaHCOBI aKTHMBH, IO OI[IHIOIOTHCS 3a CIPABEUIMBOI BAPTICTIO, 3 BiIOOPaKEHHIM pPE3yJIbTaTy
MIEPEOLiHKY Y MPUOYTKY ab0 30UTKY;

- (iHaHCOBI aKTHWBH, IO OIIHIOIOTHCH 3a CIPABEUIMBOIO BAPTICTIO, 3 BiMOOPaXEHHAM pE3YJbTaTy
MIEPEOLIiHKU B IHIIOMY CYKYITHOMY JIOXO/Ii.

®diHaHCOBUI aKTUB OI[IHIOETHCS 3a CHPABEUIMBOK BapTICTIO, 3 BiIOOpPaKEHHSIM pPE3YJbTaTy
MEPEOLIIHKHU B IHIIIOMY CYKYITHOMY JIOXO/Ii Y pa3i OJIHOYACHOTO TOTPUMAaHHs 000X 3a3HAUCHUX HUKYE YMOB:

- (QiHaHCOBMI aKTHB YTPHMYETHCS B paMKax Oi3HEC-MOAeNi, MeTa SKOi JOCSTaeTbCs SK IUITXOM
oJiep KaHHS TOTOBIPHUX TPOLIOBUX TMOTOKIB, TaK 1 IIUIIXOM NPOJaKy (iHAHCOBHUX aKTHBIB, 1

- JoroBipHi yMOBH (DiHAHCOBOTO aKTHBY I€HEPYIOTh Yy TEBHI JaTH TPOILIOBI IOTOKH, KOTPi € CyTO
BUILIATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HEMOTAILICHY YaCTKy OCHOBHOI CYyMH.

@diHaHCOBUI aKTUB OI[IHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, 3 BiIOOpPaXEHHSIM pPE3YIIbTaTy
MEPEOLiHKN Y MPUOYTKY abo 30MTKY, SKIIO BiH HE OIIHIOETHCS 332 aMOPTH30BaHOIO COOiBapTicTIO abo 3a
CIIPaBEUINBOIO BapTICTIO, 3 BiIOOpaKEHHSM Pe3yabTaTy MEPEOIiHKH B IHIIIOMY CYKYITHOMY JTOXO]II.

MoIUBICTh TIpH3HA4YEeHHsS (DIHAHCOBOTO AKTHUBY, IO OLIHIOIOTHCS 3a CIPABEIIHBOIO BapTICTIO, 3
BiJIOOpaKEHHSIM Pe3yJbTaTy epeolliHKy Y MPUOYyTKYy ab0 30UTKY.

HesBaxxkatoun Ha nonoxkeHHst nyHKTIiB 4.1.1-4.1.4 MC®3 9, Komnanis mig yac nepBicCHOro BU3HAHHS
Ma€ MpaBo OE3BIAKIMYHO MPHU3HAUYUTH (PIHAHCOBUI aKTHB SIK TaKHH, IO OLIHIOETHCA 3a CIPAaBEIJIUBOIO
BapTICTIO uepe3 NpuOyTok ab0 30MTOK, SKIO TaKe PIIICHHS YCyBa€ a00 3HAYHO 3MEHIIYE HEBIANOBIIHICTh B
omiHIi 200 BU3HAHHI, O B IHIIOMY BUITJIKy BUHHUKIIA O MPH OI[iHIII aKTHBIB, 200 NIPW BU3HAHHI IPUOYTKIB 1
30MTKiB 32 HUMH Ha Pi3HUX OCHOBAX.

Kommnanist Bu3Hae Taki kareropii (hiHaHCOBUX 3000B’s13aHb:
- (inaHCOBI 3000B’sI3aHHS, 1110 OLIIHIOIOTHCS 32 AaMOPTHU30BAHOO COOIBAPTICTIO;

- ¢iHaHcoBl 3000B’A3aHHS, L0 OIIHIOIOTBCA 3@ CIPABEAJIMBOIO BApTICTIO, 3 BiJOOpPaKEHHIM
Ppe3yNbTaTy MEePEOLiHKH y TPUOYTKY a00 30UTKY.

[epexnacudikarris

Kommanis 3mificHIOe mepekiacu@ikailifo BCiX OXOIUICHUX BIAMOBIAHMMU 3MiHaMH (iHAHCOBUX
aKTHUBIB TOJI 1 JIWIIIE TOIi, KOJIM BOHA 3MIHIOE CBOIO Oi3HEC-MOJIEIh YIIPABIiHHS (iHAHCOBUMU aKTHBAMHU.

Kommanis He mpoBoauTh nepekiaacudikamii »oaHux GpiHaAHCOBUX 3000BA3aHb.
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[Ipu npunmHaeHH] BU3HAHHS (iHAHCOBOTO aKTHUBY MOBHICTIO PI3HHIIA MIXK:
a) 0amaHCOBOIO BapTiCTIO (OLIIHEHOO Ha JaTy NPUIMHEHHs BU3HAHHA) Ta

0) OTpMMaHOIO KOMITEHCAIlI€I0 (BKIFOYAIOUHN OyIb-SIKMH HOBHHA OTPUMAaHHWN aKTUB MIHYC OyIb-sKe
HOBE B3sT€ 3000B’s13aHHs1) BU3HAIOTH Y MPUOYTKY ab0 30UTKY.

3.3.2 Jteshcdss §E&bEg O ds d

FpOIHOBi KOIITH Ta 1X €KBIBAJIEHTH BKJIIOUAIOTH 3aJUIIKH HA MOTOYHHMX paxyHKax Ta I[CHOSI/ITiB «a0
3alluTaHHAI.

ExBiBasieHTaMH T'POMIOBHX KOIITiB BHU3HAIOTHCS KOPOTKOCTPOKOBI BHCOKOJIKBIJHI 1HBECTHIIIi, SKi
BIJIbHO KOHBEPTYIOTHCSI Y CYMH TPOIIOBHX KOINTIB 3 HE3HAYHUM DPH3MKOM 3MIHHM BapTOCTi. Y SKOCTI
KIacuQiKaIiitHoi O3HAKM €KBiBAJIEHTIB rpoOIIOBUX KomTiB KommaHis 3acTocoBye rmepiof iXx KOHBepTaIlii, 10
HE TIEPEBHUIIIYE TPHOX MICAIIIB.

[lepBicHa Ta monmaibllia OIIHKA T'POIIOBUX KOIITIB Ta iX CKBIBAaJCHTIB B HAI[lOHAJBbHIA BaJIIOTI
3MIACHIOETHCS 32 CIIPABEIMBOIO BapTICTIO, sIKa TOPIBHIOE IX HOMiHAIBHIM BAPTOCTI.

[lepBicHa oIiHKa TPOIIOBHX KOMITIB Ta iX EKBIBAJIECHTIB B iHO3EMHIM BaMIOTI 3MIHCHIOETHCS Yy
¢byHKIIOHANBHIH BaJOTI 32 odiniiiHnMu Kypcamu HarioHansHoro 6anky Ykpainu.

[Tomanpiia OIIHKAa TPOIIOBMX KOIITIB Ta iX CGKBIBAJICHTIB B 1HO3EMHIN BaJIOTI 3MIHCHIOETBCS Y
(GyHKIIOHANBHIN BaIOTI 32 odimiitanMu Kypcamu HamionansHOTO 6aHKY YKpaiHm.

VY paszi oOMexxeHHS MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHHX paxyHKax y OaHKax (Hampukmaa. Y
BUTIAJIKy NTpu3HaueHHs1 Hanionansan 6aHkoM YKpaiHu B OaHKIBCBKill yCTaHOBI TUMYACOBOI aJMiHIiCTparlii) i
aKTHBH MOXYTh OyTH Kiacu(ikoBaHi y CKJali HEMOTOYHMX aKTHBIB. Y BUNAAKy NpuiHATTS Hauionanbuu
OaHkoM YKpaiHM pilIeHHs Ipo JiKBijanito GaHKIBCHKOI YCTAHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBEPHEHHS
TPOILIOBUX KOIITiB, BU3HAHHS iX SIK aKTHBY MPUITUHSETHCS 1 1X BapTICTh BiOOPAKAETHCS Y CKJIaJl 30MTKIB
3BITHOTO TIEPiOY.

3.3.3 A" d2Odztse OCIsdoe d, hts sy dggsls' mMw L O MftceOo j H

fiteitsy &¢d k ftedekzkCk OBt LBdLSCE

Hdo ¢iHaHCOBMX aKTWBIB, WIO OIHIOIOTHCS 32 CHPABEIUIMBOIO BapTICTIO, 3 BiIOOpaKCHHSM
PE3YyNBTaTy MEePEOLiHKH y PUOYTKY a00 30UTKY, BiTHOCATHCS:

- aKuii rocroIapchbKUX TOBAPHCTB;
- 0aHKIBCBHKI IEIO3HTH;
- nebiTopchKa 3a00proBaHiCTh.
[Ticnsa nepBicHoro BuzHaHHA KommaHis OLiHIOE iX 3a CIpaBeJINBOIO BAPTICTIO.
CripaBeiiiiBa BapTiCTh akIliid, ki BHECEHI /10 OIp’KOBOTO CIIUCKY, OIIHIOETHCS 32 OIp)KOBHM KYpPCOM
opraHizaTropa TOPTiBIIi.

SAxmo akuii MaroTh 00ir OLIBLI SIK HA OJHOMY OpraHi3aTopi TOPriBii, MPH PO3pPaxyHKy BapTOCTi
aKTHBIB TaKi IHCTPYMEHTH OIHIOIOTHCS 3a KypcOM Ha OCHOBHOMY PHHKY JUIS I[bOTO aKTWBY a0o, 3a
BIJICYTHOCTI OCHOBHOTO PHHKY, Ha HAWCIPUATIUBIIIOMY PHHKY JUIi HBOTO. 3a BiJICYyTHOCTI CBIUY€Hb Ha
KOPHCTh TNPOTWIJIC)KHOTO, PUHOK, Ha skoMy Kommanis 3a3Buyail 371MCHIOE omepamilo NpoAaxKy aKTHUBY,
NpUAMAaEThCS 32 OCHOBHUHM PUHOK a00, 32 BiZICYyTHOCTI OCHOBHOTO PUHKY, 38 HACIIPUATIUBIIINN PHHOK.

[Ipu omiHI copaBemTuBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTBCS METOAM OIHKH BapTOCTi, SIKi
BiJIIOBIIalOTh 0OOCTaBUHAM Ta JUIA SIKUX € JIOCTaTHhO MJAaHWUX, 100 OI[IHUTH CIPaBeAJIUBY BapTiCTh,
MaKCUMI3yIOUl BUKOPUCTAHHS JOPEYHUX BIJKPUTUX JaHUX Ta MIHIMI3yIOUd BHUKOPUCTAHHS 3aKPUTHX
BXITHUX TaHUX.

CrpaBeyiiiBa BapTICTh aKIlid, 00Ir SAKUX 3yMMMHEHO, Y TOMY YHCII I[IHHUAX IalepiB eMITEHTIB, SKi
BKJIfoueHi 10 CHCKy eMiTeHTiB, 0 MalOTh O3HaKH ()iKTUBHOCTI, BU3HAYAETHCSA 13 YpaxyBaHHSIM HasBHOCTI
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CTPOKIB BIJIHOBIIEHHSI OOITy TaKMX IIHHUX MamepiB, HasBHOCTI ()iHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
pe3yabTaTiB iX MisSUIBHOCTI, OUiKyBaHHS HAAXOKEHHs MailOyTHIX €eKOHOMIYHHUX BHT1I.

3341 jB ' stste! CO L OBBtcEtso Odz fMls!

JleGiTopchka 3a00proBaHicTh — Ii¢ (DiIHAHCOBUM aKTUB, SKAU SBISE COOOI0 KOHTPAKTHE IIPaBO
OTpUMATH TPIIOBI KomTH a0o0 iHMMWH (piHAHCOBMI aKTHB BiJ 1HIIOrO Cy0’€KTa TOCMOAAPIOBAHHS MiCIS
HACTaHHS BiJNOBIIHUX YMOB YTOAH.

Jebitopcrka 3a00proBaHiCTh BU3HAETHCA Y 3BITI mpo (DiHAHCOBWII CTaH TOMI 1 JIMIIE TOMI, KOJH
KomnaHisi cTae CTOpPOHOIO KOHTPAaKTHHUX BiJHOIIEHb INOJAO IbOro iHCTpyMeHTy. IlepBicHa omiHka
ne0iTopchkoi  3a00proBaHOCTI  3IIMCHIOETBCS 3a CHOPaBeAJIMBOIO BapTICTIO, SKa JOPIBHIOE BapTOCTI
MOTAIIeHHs, TOOTO CyMi OUiKyBaHMX KOHTPAKTHUX I'POIIOBUX MOTOKIB HA ATy OIIHKH.

[lomampma oriHka Ae0ITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 3a CHPABEIJIMBOID BapTICTIO, SKa
JOPIBHIOE BApTOCTI MOTAIICHHS — CyMi O4iKyBaHUX KOHTPaKTHHUX I'POIIOBUX MOTOKIB Ha JIaTy OLIHKH.

Jus motowyHol nebiTopchkoi 3a00proBaHOCTi, €(pEeKT AMCKOHTYBAaHHS BBaXKA€TbCA HECYTTEBHM 1
MOTOYHA JIe0iTOpChKa 3a00PTrOBaHICTh OLIHIOETHCS 32 MIEPBICHOIO BAPTICTIO.
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Jo ¢inaHCOBHX aKTWBIB, IO OIIHIOIOTHCS 3a CIPABEAIUBOID BapTICTIO, 3 BiMOOpakeHHIM
pe3yabTaTy MEPEOIiHKH Y iHIIOMY CYKYITHOMY JTOXO1, BiTHOCSTHCS:

- yacTkH (1ai) rocrnoJapchKux TOBapUCTB;
- oOdmirarii BHyTPIIIHBOT IeP)KaBHOT MTO3UKH.

[lepBicHa ormiHka ¢QiHAHCOBMX aKTWBIB, WIO OIHIOIOTECA 32 CHPaBEIJIMBOID BApTICTIO, 3
BiJJOOpaKEHHSM PE3yJbTaTy MEPEOIiHKH Y 1HIIOMY CYKYITHOMY JOXOIli, 3iHCHIOETHCS 32 CIPaBEINBOIO
BapTICTIO.

[TpubyTox abo 30MTOK 32 (PIHAHCOBHUM aKTHBOM, II[0 OIIHIOETHCS 32 CIIPABEIIMBOIO BAPTICTIO Yepe3
IHIIMA CYKYMHUH JOXiJl, BU3HAETHCS B I1HIIOMY CYKYITHOMY JOXO/i, OKpPIM NpPHUOYTKY Y 30WUTKY BiJ
3MEHIIEHHS KOPUCHOCTI Ta MpUOYTKY 4M 30WUTKY BiJi KypCOBUX pIi3HUIIb JOTH, JOKA HE BiJIOYNEThCS
NPUIMHEHHS BU3HaHHA a0o0 mnepeknacudikauis (iHAHCOBOrO axkTHUBY. Y pas3i MPUIIMHEHHS BHU3HAHHS
(hiHAHCOBOTO aKTHBY KYMYJISITUBHUH IPUOYTOK a00 30UTOK, 110 OyB paHillle BU3HAHWH B IHIIOMY CYKYITHOMY
JOXOM1, Tepeknacu(iKoByeTbCsI 3 BIACHOTO KalliTally B MNPHOYTOK a00 30UTOK SIK KOPUTYBaHHS
nepekiacudikamii.
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Kpenuropchka 3a00proBaHicTh BU3HAETHCS SIK 300BSI3aHHS TOMAI, KoM KoMIaHis cTae CTOPOHOIO
JIOTOBOPY Ta, BHACHIJIOK IILOTO, HA0YBa€ IOPUINYHE 3000B’ SI3aHHS CILIATUTH TPOIIOB] KOIITH.

IToroyni 3000B’s3aHHA — 1€ 3000B’sI3aHHA, SKI BIAMNOBIZAIOTH OOHIM a00 MOEKUIBKOM 13
HIDKYEHABEIEHUX O3HAK:

- KommaHnis criomiBa€ThCst oracUTH 3000B’s13aHHS 200 3000B’sI3aHHS IIJISTAE MMOTAIICHHIO POTATOM
12 MicsmiB miciis 3BITHOTO TIEPioay;

- Kowmmanis He wMae O0e3yMOBHOTO TIpaBa BIiJICTPOYWTH IIOTAIICHHS 3000B’S3aHHS MPOTATOM
nioHafiMeHie 12 MicsIiB Mmicjs 3BITHOTO HEePioLy.

[MoTouni 3000B’s13aHHSI BU3HAIOTHCSA 32 YMOBHM BiAMOBIZHOCTI BH3HAYEHHIO 1 KPUTEPisIM BHU3HAHHS
3000B’s13aHb.

[ToTouni 30008’ 13aHHS OIIHIOIOTELCS Y MTONABIIIOMY 33 aMOPTH30BaHOIO COOIBAPTICTIO.

[ToTouHy KpeauTopchKy 3ab0proBaHICTh 0€3 BCTAHOBJIEHOI CTaBKU BimcoTka Kommanis omiHioE 3a
CYMOIO TIEPBICHOTO PaxyHKY (haKTypH, SIKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.
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dinaHCOBI aKTUBM Ta 3000B’sI3aHHS 3TOPTAIOTHCS, KO KommaHis Mae MOpHUAWYHE MPaBO
3MIACHIOBATH 3aJiK BU3HAHUX y OanaHci CyM i Mae HaMip abo 3poOHUTH B3aeMO3aiik, ad0 peani3yBaTH aKTHB
Ta BUKOHATH 3000B’A3aHHS OTHOYACHO.

3.4 O0s1iKkoBi MOTITHKY 100 OCHOBHHUX 32c00iB Ta HeMaTepPiaJIbHUX AKTHBIB
3411 dL dzgOdzdzv @ dasyg dalpGO L OMsB ' 9
Kommanis knacudikye akTHB SK OCHOBHHIA 3aci0, SKIIO II€ MaTepiaibHUN 00’ €KT, 0 HOTo:

a) YTPUMYIOTH JUIl BUKOPHCTaHHS y TPOIECi CBOEl MisSUIbHOCTI YW HaJaHHI MOCHYT, abo s
3IiiCHEHHS aJIMIHICTPATUBHUX QYHKIIIM;

0) BHUKOPHCTOBYBaTHMYTb, 32 OYiKYBaHHSM, IPOTATOM OiJIbIIIE OTHOTO TEpiOay Ta MOTO BapTiCTh
oinpme 6000 rpH.

CoGiBapTicTh 00’€KTa OCHOBHHX 3ac00iB BH3HAETHCS AKTHBOM, SIKIIO 1 TUIBKM SIKIIO: a) €
WMOBIpHICTh, IO MaiOyTHI €KOHOMIYHI BUTOIW, TOB’s3aHI 3 00’e€kToM, HamimyTe mo Kommawii; 0)
co0iBapTicTh 00’ €KTa MOXHA JOCTOBIPHO OI[IHUTH.

OCHOBHI 3acO0M TEPBICHO BiZOOpakarOThCs 3a COOIBApTICTIO. Y TOAAIBIIOMY OCHOBHI 3aco0u
OIIIHIOIOTHCS 32 iX COOIBapTICTIO, 32 BHUPAXyBaHHSM HAKOMUYEHOTO 3HOCY Ta OyIb-SKMX HAKOMHUUYCHHX
30WTKIB BiJ 3MEHIIEHHS KOPHCHOCTI. bamaHcoBa BapricTe MaifHa Ta OONaJHAHHS NeEpPErTIIIAEThCS Ha
NpeaAMEeT 3MEHIIIEHHsI KOPUCHOCTI Yy pa3i BUHUKHEHHS MOJiil 4u 00CcTaBUH, siKi O BKazyBaiW Ha HMOBIPHICTb
TOTO, 0 0aTaHCOBA BAPTIiCTh TAKOTO aKTHBY HE MOXKE OYTH BiIIKOIOBAHA.

JoouiHka, sKa BXOAWTh 1O CKJIagy BIIACHOTO KamiTally, NEPEHOCHUTHCS 1O HEPO3NOIiIEHOrO
npuOyTKY, KO NPUIUHSAETHCS BU3HAHHS BiAMIOBIIHOTO aKTUBY.

HapaxyBanHst aMopTH3allii aKkTHBY TOYMHAETbCS 3 JaTH, KOJIW BIiH CTaB TPWIATHUM IS
BUKOPHUCTaHHS. 3HOC HAapaxOBYETHCS 3a MPSAMOJIHIHHMM METOAOM MPOTATOM TaKUX CTPOKIB KOPHCHOL
CITyXO0u:

Bynieni ta ciopynu 50-100 pokiB
BupoOuuye obnagHaHHs Ta iHBEHTap 2-15 pokiB
TpancnoptHi 3acobun 5-10 pokiB
Odicui meOmi Ta oOnagHaHHS o 10 pokis
T 5-15 pokiB
[NomninmenHs OpeHJOBaHUX OCHOBHUX [IpoTsirom HaMEHILIOTO 3 IBOX CTPOKiB: CTPOKY OPEH/IU Y1
3ac00iB CTPOKY KOPUCHOI eKCcIuTyaTaii

AMopTH3a1lisl aKTHBY IPHUIIMHAETHCS HA OIHY 3 JBOX JAaT, siKa BiOYBAEThCs PaHIIIC: HA JaTy, 3 SAKOI
aKTUB KJIacH(DiKyIOTh K yTPUMYBaHUH JJIs POy, a00 Ha JIaTy, 3 KO MPUIHHSIIOTh BU3HAHHS aKTUBY.

3anuIkoBa BapTiCTh, CTPOKH KOPUCHOI CIIy>KOM Ta METOOM HapaxyBaHHS aMOPTH3allii aKTHBIB
aHAITI3YIOTHCS HAIPHKIHIN KOXKHOTO 3BITHOTO POKY 1 KOPUTYIOTBCS 32 HEOOXimHOCTI. BuTpaTn Ha peMOHT Ta
BiJTHOBJICHHSI BiJJOOPaXKalOThCsI Y 3BITI MPO CYKYINHI NPUOYTKH Ta 30UTKH Y TEpiojli, B SIKOMY TaKi BUTPaTH
Oy/M MOHECeHi, Ta BKIIOYAIOTHCS 10 cTarTi «[HIIi anMiHicTpaTHBHI Ta ornepamiiiHi BUTpaTH», KpiM BUINAAKIB,
KOJIM TaKi BUTPATH I JIATAIOTH KaITiTami3aiii.

OcHoBHUM 3aci0 3HIMAEThCS 3 OOMIKY MTPH HOro BUOYTTI a00 y BUIAJKY, SKIIO BiJl HOTO MOAAIBIIOTO
BUKOPHUCTaHHSI HE OYIKYEThCS OTPUMaHHS eKOHOMiuHUX Buril. IIpmbyTok abo 30WMTOK Bix BHOYTTS aKTHBY
(po3paxoBY€EThCS K PI3HUISL MK YUCTHUMHU HAJIXOIKEHHIMHY BiJl BUOYTTS Ta OAJIaHCOBOIO BapTICTIO aKTHBY),
BKJIFOUAETLCSA JO 3BITy MPO CYKYIIHI MPUOYTKA Ta 30MTKH 3a IMepiofl, B SKOMY BH3HAHHS aKTHBY
MPUITUHAETHCS Y CKIIAI 1HIIUX OTepaIliiHiX IpUOYTKIiB Ta 30UTKIB.
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3.4.2 1jB0Okjt' Odz dz OCIdod

Hemarepianbni aktuBu (gani — HMA), mo Oyno mpuabaHo OKpemo, NMpU IMEpBICHOMY BH3HAHHI
OIIHIOIOTHCS 3a cobiBapTicTio. Kommanis kmacudikye aktuB sk HMA, SKIIo 11e HeMOHETapHHUNA aKTHB, KU
He Mae (izmunoi cyOctanmii Ta Moxe Oyt imeHtudikoBanmit. Ilicns mepBicHoro Bm3HamHa HMA
BiZJOOpakaeThesl 3a oro coOiBapTICTIO 3a BUpaxXyBaHHIM Oyab-sIKOi HAKOMMMYEHOI aMOpTH3alii Ta Oyab-IKHX
HAKOITMYCHUX 30UTKIB BiJl 3MCHIIEHHS KopucHocti. HMA, mo Oymo ctBopeHOo Bcepenuni Kommawii, 3a
BUKITIOYCHHSM KalliTaTi30BaHUX BHUTpPAT Ha pO3poOKy, HE KamiTaJi3yloThCA, 1 BIAMOBIAHI BHTpAaTH
BiZJOOpakaloThes y CKIIai MPUOYTKY Ta 30MTKY 3a Mepiof, B IKOMY BOHH BUHHKIIH.

Crpok kopucHOi excrutyaraiii HMA moxe OyTu abo BU3Ha4eHUM, 200 HEBU3HAYCHUM.

HMA 3 BH3Ha4e€HHM CTPOKOM KOPHCHOI €KCIUTyaTarlii aMOpTH3YIOThCS Ha MPOTS3i ILOTO CTPOKY Ta
MIOPIYHO OIIHIOIOTECS HA TIpPEeIMET 3HEIHEHHS, SKII0 MAaloTh MiCIle O3HaKW 3HeIliHeHHs nporo HMA.
AmMopTu3allisi nounHaeThes, konmu HMA crae mpugaTHUM 10 BUKOPHUCTaHHS, TOOTO KOJIM BiH JOCTaBICHUH 10
MICIIl PO3TallyBaHHS Ta NPUBEACHWHA y CTaH, y SKOMY BiH TNPUAATHUI MO eKCIUTyaTalii y crmocio,
BU3HAUCHNH YIPABIIHCHKUM MEPCOHATIOM. AMOPTHU3ALlis MPUITHUHSAETHCS HA OJHY 3 JBOX AT, IO BifOymacs
paHimie: Ha Jary, 3 SKOi aKTHB KJIacU(iKyeTbcs SK YTPUMYBaHUH sl mpoaaxy (abo BKIIOYAETHCS IO
TiKBiganiiHoI rpynu) BignoBigHo 1o MC®3 5, abo Ha maty, 3 sIKOI MPUMUHSETHCS BU3HAHHS LIOTO aKTHBY.
Kommanist piBHOMiIpHO amopTmdye HMA i3 BuU3Hau€HHM CTPOKOM EKCIUTyaTallii MpOTATOM TEpMiHy ix
BUKOPHCTaHHSI.

Crpok Ta wmeron amoprtusanii jii HMA 3 0OMEXEHUM CTPOKOM KOPHCHOTO BHKOPUCTAHHS
MEPETISAAOTECA K MIHIMyM B KiHIII KOXXHOTO 3BITHOTO Tepiofy. 3MiHa OUYiKyBaHOTO CTPOKY KOPHUCHOTO
BUKOPUCTaHHA a00 TependadyBaHOi CTPYKTYpH CIIOXKHBAHHA MalOYyTHIX €KOHOMIYHUX BHWTiJ, YTUICHUX B
aKTHUBI, 3MIHIOE CTPOK a00 METOJi aMOpPTHU3allii BIJMOBIIHO T4 BPaXOBYIOTHCS K 3MiHA OIIIHOYHUX 3HAYCHD.
Butparn Ha amopTH3anito HMA 3 BU3HauYeHHM CTPOKOM KOPHUCHOTO BUKOPHUCTAHHSI BU3HAIOTHCA Y 3BITi MPO
npuOyTKY Ta 30UTKH y Til Kareropii BUTpar, sika BiAnosinae pynkimii HMA.

HMA 3 HeBHM3HaYeHHM CTPOKOM KOPHCHOi eKCIUTyaTaiii He aMOpPTH3YIOTBCS, a TECTYIOThCS Ha
npeAMeT 3HEeI[iHeHHS MIOpiYHO a0 OKpeMo, a0 Ha PiBHI OJUHHMIIb, IO TEHEPYIOTh TPOIIOBi MOTOKH. CTPOK
kopucHoi excruryataunii HMA 3 HeBM3Ha4eHUM CTPOKOM €KCIUTyaTamii MeperisiialoTbesl MIOPIYHO 3 METOIO
BU3HAYEHHSl TOTO, HACKUJIBKH NPHUUHATHO TNPONOBXKYBAaTH BIAHOCHTH LW aKTHB y KaTEropil0 akTHBIB 3
HEBU3HAUEHUM CTPOKOM KOPHMCHOI eKCIuTyaTarlii. SKIIo 11e HeNMPUIHITHO, 3MiHA OI[IHKH CTPOKY KOPHUCHOIO
BUKOPHUCTAHHSA - 3 HEBU3HAUEHOTO HA BU3HAUYEHUH — 3I1MCHIOEThCS Ha EPCHEKTUBHIN OCHOBI.

[Ipubyrox abo 30WTOK, IO BWHHUKAE BiJ TPUMMHEHHS BU3HAHHS HEMaTepialbHOTO aKTHUBY,
BU3HAYAETHCS SIK PI3HMI MK YHUCTHMMU HAIXOMKCHHSMHU BiJi BHOYTTS (SKIIO BOHHM €) Ta 0ajlaHCOBOIO
BapTICTIO aKTHBY, Ta BU3HAIOTHCS Y 3BITi PO MPUOYTKH Ta 30MTKH, B MOMEHT ITPUITUHEHHS BU3HAHHSI AKTHBY.

Hwuxue HaBOmUTHCS KOpOTKa iH(OpMAIlis BiTHOCHO OONIKOBOi MOMITHKH, IO 3aCTOCOBYETHCS [0
HMA Kowmmasii:

Komn’toTepHi nporpamu Jlinensii

CTpOK KOpUCHOI eKCIuTyarartii Busnavenuit, Big 2 10 5 pokiB Busnavennit, Big 2 10 5 pokiB

[TpsamoniniitHuii, Ha TpOTA3i
3acTocoBaHUi METONl aMOPTH3allii | OYiKyBaHOTO TMEPioay OTPUMAHHS
MafOyTHIX €eKOHOMIYHHUX BHT1]

[MpsmoniniitHW#, Ha TPOTA3i
CTPOKY [Iii JTIEeH31H

CrBopeno Bcepeaunni Kommanii

IIpunOani akTUBH ITpunbaHi aKTUBH
abo nmpuabdaHo pu puA
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3.5 O6aiKkoBi MOTITHKY 010 HEMOTOYHUX AKTHBIB, yYTPUMYBAHHUX JJIS1 POTAKY

Kommnanist xnmacugikye HENOTOUYHUHM aKTHB SK YTPUMYBaHHWMA JJISl MPONAXY, SKIIO Horo GamxaHcoBa
BapTiCTh OyJie B OCHOBHOMY BiAIIKOZOBYBATHUCS MUISXOM OMEparii mpofaxy, a He TOTOYHOTO BUKOPHUCTAHHS.
HemotouHi akTHBH, yTpUMYyBaHi I TMPOAAXy, OLIHIOIOTHCS 1 BITOOPaXKarOThCsl B OyXTaiaTepChKOMy OOJIKY
32 HaliMEHILIOK 3 JBOX BEJIMYMH: 0aJaHCOBOIO a00 CIPaBEJIMBOIO BApTICTIO 3 BHUpPaXyBaHHSIM BUTpaT Ha
ormeparlii, MoB's13aHi 3 MpoxaxeM. AMOPTH3AIlis Ha TaKi aKTUBU HE HAPaXOBYETHCSA. 30MTOK BiJ| 3MCHILICHHS
KOPUCHOCTI TIPH MEPBICHOMY YH MTOJATBIIOMY CTIHCAaHHI aKTUBY J0 CIIPaBENINBOI BAPTOCTI 32 BUPaxXyBaHHIM
BUTPAT Ha MPOJAAXK BU3HAETHCS Y 3BiTi PO (iHAHCOBI PE3yNbTaTH.

3.6 O0iKkoBi MOMITHKYA 1010 OPEHIN

dinancoBa opeHza - 1€ OPEHAA, 3a SKOI MEPelaloThCsl B OCHOBHOMY BCi PH3HMKH Ta BHHArOpOIH,
NOB'SI3aHI 3 MPABOM BJIACHOCTI Ha akTHB. KoMaHis K OpeHJaTop Ha IOYaTKy CTPOKY OpEHAW BH3HAE
¢diHaHCOBY OpeHOy SIK aKTHBH Ta 3000B'A3aHHS 32 CyMaMH, IO JOPIiBHIOIOTH CHpPaBEIIMBIH BapTOCTI
OpEHZI0BAaHOTO MaifHa Ha TOYaTOK OpeHau abo (JKII0O BOHW MEHINI 3a CHpaBeIJIMBY BapTicTh) 3a
TEMEPINTHHO BAPTICTIO MiHIMAFHUX OPEHAHMX TUTaTeXiB. MiHIMaIbHI OpeHIHI IJIaTeXi pO3MOIUISIOTHCS
MK (QIHAHCOBUMHM BHUTpaTaMd Ta 3MCHIICHHSM HemorameHnx 3000B'13aHb. (DIiHAHCOBI BHUTpATH
PO3MOJUISIOTHCS. HA KOXKEH MEePioJ] TAKUM YHMHOM, 1100 3a0e3MeUnTy cTaly MepiogudHy CTaBKy BiJICOTKa Ha
3aJMIIOK 3000B's13aHb. HemepenOadeHi opeHIHI IIIaTeXi BiMOOPaKAIOTHCS SIK BUTPATH B THX Tepiofax, y
SAKUX BOHU Oynu nmoHeceHi. [loniTrka HapaxyBaHHsI aMOpTH3allii HA OPEHAOBaHI aKTHBH, 110 aMOPTHU3YIOThCS,
y3roJKeHa 13 CTaHAaPTHOIO MOMiTHKOK KommaHii 111010 moiOHuX aKTUBIB.

OpeHna aKTUBIB, 3a SIKOI0 PU3MKH Ta BHUHATOPOAW, TOB'S3aHI 3 TPaBOM BIACHOCTI Ha aKTHB,
(bakTUYHO 3aJMIIAIOTHCS B OPEHAONABIS, KIACH(]IKyeTbcsl K onepauiiiHa openna. OpeHzaHi mmatexi 3a
Yrojiol0 Mpo oIepamiiHy OpeHAy BHU3HAIOTHhCSA SIK BUTPATH Ha TPSMONIHIWHIA OCHOBI MPOTATOM CTPOKY
openau. J1oXiz BiJi OpeHIM 33 yroJaMH Mpo onepaniiiny openay KoMmaHis BU3Hae Ha HpsAMOJIiHIHHINA OCHOBI
NPOTATOM CTPOKY OPEHAM. 3aTpaTH, BKIIIOYAIOYM aMOPTHU3allilo, MOHECEHI IMpHU OTPUMaHHI AO0XOmy BiA
OpEH]IN, BUBHAIOTHCS SIK BUTPATH.

3.7 O06aiKkoBi MOTITHKY 11010 MOJATKY HA MPUOYTOK

Butparu 3 momatky Ha mpuOYTOK SIBISIIOTH COOOK0 CyMy BHTpAT 3 MOTOYHOTO Ta BiJICTPOYEHOTO
nonatkiB. [1oTOYHMIT OAaTOK BU3HAYAETHCS K CyMa IOJATKIB HA MPHOYTOK, IO MiJUIATAIOTh CIUIATI MIO0/I0
OTOJATKOBAaHOTO TpUOYTKY (30MTKy) 3a 3BiTHHMI mnepion. [lortouni Burparm Kommanii 3a momarkamu
PO3PaxOBYIOTHCS 3 BUKOPUCTAHHSM ITOJATKOBHX CTABOK, YNHHUX Ha JIaTy OajaHcy.

[ToTrounuit mogaTok — cyma NMOAATKIB HA MPUOYTOK, IO MiJIATaI0Th CIUIaTi (BiANIKOXYBAaHHIO) OO
OTI0IaTKOBAHOTO MPUOYTKY (TIOAATKOBOTO 30MTKY) 3a TIEPiOfI.

OnoparkoByBaHHH MPHOYTOK (TMONATKOBUI 30MTOK) — MpUOYTOK (30WTOK) 3a Tepiojl, BU3HAUYEHHI
BIJMOBIAHO 10 TMpPaBWJ, YCTAaHOBJICHUX IOJATKOBHMH OpTaHaMH, 3TiHO 3 SKMMH TMOAATKM Ha HpUOYTOK
MIJIArar0Th CILIaTi (BIAMIKOTYBaHHIO).

[Morouni monmatkoBi 3000B'si3aHHs (aKTHBW) 3a MMOTOYHWH 1 MOTEPEIHIM Tepioan OIHIOITHCS 32
CYMOIO, Ky TepeadadaeTbes CIIAaTUTH MOJATKOBUM OpraHaMm (BiAIIKOAYBaTW y TOAATKOBHX OpraHiB) i3
3aCTOCYBaHHSIM CTaBOK OIIOJATKyBaHHsS Ta IMOJATKOBOTO 3aKOHONABCTBA, IO MAilOTH a0 MPEBAIIOIOTH /0
KIHIIS 3BITHOTO Mepiofy.

IlogaTkoBi CTaBKH Ta MOJATKOBE 3aKOHOAABCTBO, IO 3aCTOCOBYIOTHCS IJISI PO3PAXyHKY L€l CyMH -
1€ CTaBKH 1 3aKOHOJABCTBO, MPUHHATI a00 (haKTHUHO NPUIHATI HA 3BITHY AaTy B YKpaiHi 4M B 1HIIIH KpaiHi,
ne Kommasist 311HCHIOE CBOIO AIsUTBLHICTD 1 OTPUMYE OIMOJATKOBYBaHHMA JOXII.

ITomaTkoBi akTHBH Ta 3000B'I3aHHS 3 MOTOYHOTO MOAATKy HA MPHOYTOK TAKOXK BKIFOYAIOTH B ceOe
KOPUTYBaHHSI CTOCOBHO IOJIaTKiB, CIUIaTa a00 BIIIIKOAYBAaHHS SIKUX OUiKYETHCS BiTHOCHO MHHYJIMX TIEPiOIiB.

[ToTouHi MOMATKM BU3HAIOTHCS 1032 MPUOYTKOM ab0 30UTKOM, SKIIO IMONATOK BIIHOCHUTHCS JO
CTaTeH, 110 BU3HAIOTHCS B TOMY CaMOMYy a0 1HIIIOMY IMepiofi mo3a mpuOyTkoM abo 30uTkoM. OTXKE, MOTOUHI
MOJIATKH, SIKi BITHOCSITBCS JIO CTaTeH, 110 BU3HAKOTHCS B TOMY CaAMOMY a00 B iHIIIOMY TIEPiOJi:
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a) B IHIIIOMY CYKYITHOMY ITPUOYTKY, BU3HAIOTHCA B IHIIOMY CYKYITHOMY TIPHOYTKY;
0) OesmocepenHbO Y BIACHOMY KalliTali, BA3HAIOTHCS 0e3M0CePEAHbO Y BIACHOMY KamiTali.

KepiBannreo Kommanii mepionndHo 3iHCHIOE OIIHKY TO3WIINA, BIJOOPaXEHHX Yy TIOAAaTKOBHUX
JIeKIIaparisx, o0 sIKUX BiAMOBIIHE TOAaTKOBE 3aKOHOJABCTBO MOXe OyTH MO-pPi3HOMY iHTEpPIIPETOBAHO.

VY BiHOIIIEHH] PO3paxyHKY Ta BiIOOPaKEHHS BiJICTPOYCHOTO NoaaTky KommaHis KepyeTbcss YNHHUM
[TomaTkoBUM KozmekcoM YkpaiHu, a came y 3B'si3Ky 3i 3miHamu 1o IlomatkoBoro Komekcy 3 2016 poky
TUTATHUK TIOAATKY, Y SIKOTO PIYHHUNA JOXiJ (32 BUpaXyBaHHSIM HEMPSIMHX TIOATKIB), BA3HAYCHHI 32 IIPaBIIIAMHU
OyXranTepcbKoro OOJNIKYy 3a OCTaHHIM piuHME 3BITHHH (IOJATKOBWI) Mepiof HE MEPEeBUIIYE IBAALSTH
MiTBHOHIB TPHBEHb, Ma€ NPAaBO NPUHHATH pIlIEHHS NP0 HE3aCTOCYBaHHS KOPUTYBaHb (HiHAHCOBOTO
PE3yNBTaTy A0 OMONATKyBaHHS Ha yci pi3HHUIN (KpiM Bif’€MHOTO 3HAUEHHS 00’ €KTa OMOAATKYBAHHS MHUHYJIHX
MOJATKOBUX (3BITHHUX) POKIB), BU3HAUEHI BIATOBITHO O TOJIOXKEHH BimmoBimHoro posainy IlomatkoBoro
Kozekcy. Panimie Bu3HaHI BiJICTpOYCHI MMONATKOBI aKTUBU Ta 3000B’si3aHHs KoMIaHis NpUnuHse BU3HABATH Y
SKOCTI aKTHBIB Ta 3000B’513aHb 1 BimoOpakae y ckiaai mpuOyTKy a00 30MTKY B TIepioJli CIIFICAHHS.

3.8 O0J1iKk0Bi MOJITHKH 11010 IHINNX AKTHBIB TA 3000B’A3aHL
3810 ®j L § j uj dzdzv

3abe3neycHHsT BU3HAIOTHCS, KomM Kommadiss Mae TemepilmHiO 3a00proBaHicTh (IOpHAUYHY abo
KOHCTPYKTHUBHY) BHACTIZOK MHHYJIOI MOMii, iCHye WMOBIPHICTb, 10 TOTAlIeHHS 3000B'I3aHHSI BUMaratume
BUOYTTS peCypciB, KOTpi BTLIIOIOTH Y COOI €KOHOMIYHI BHUIOIM, 1 MOXKHA JIOCTOBIPHO OLIHUTH CyMy
3000B'sI3aHHSI.

Kommanis TakoX CTBOPIOE pe3epB BHTpAT Ha OIUIATY MIOPIYHUX BigIycTOK. PO3paxyHOK Takoro
pe3epBy 3ailicHIOeTbCcs Ha migctaBi mpaBun OOmikoBoi monituku Kommawnii. Po3mip cTBOpeHOro pesepBy
OIJIaTH BiJIIYCTOK IiJUIATae iHBEHTapu3allii Ha KiHellb poKy. Po3Mip BifpaxyBaHb 10 pe3epBy BiAIYCTOK,
BKITIOUAIOYM BiIpaxyBaHHS Ha COLaJbHE CTPaxXyBaHHA 3 IHX CYM, PO3PaXOBYIOTHCS BUXOASYM 3 KiJIBKOCTI
IMHIB (HaKTUYHO HEBUKOPHCTAHOI MpAIliBHUKAMHU BIIITYCTKH Ta IXHBOTO CEpPEIHBOJIEHHOTO 3apo0iTKy Ha
MOMEHT IPOBEIEHHS TaKOro PO3paxyHKy. TakoXX MOXYTh BpaxOBYBaTHCS iHINI 00’€KTUBHI (akToOpH, IO
BIUIMBAIOTh HA PO3PaXyHOK IbOTO MOKa3HWKA. Y pa3i HEOOXiTHOCTI pOOMTHCS KOPUTYIOUa MPOBOJKA B
OyxrantepcbKoMy OOJIKY 3TiTHO JaHWX IHBEHTapH3allil pe3epBy BiIIIyCTOK.

3.8.2 Idfdold Oy oddS O

ToBaprcTBO BU3HAE KOPOTKOCTPOKOBI BUIUIATH MpAIliBHUKAM SK BUTPATU Ta SIK 3000B'sI3aHHS MiCIIs
BUPAaxyBaHHs Oy/b-sKOT BXke crijlaueHoi cymu. TOBapHCTBO BH3HAE OYIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUIUIAT MpAaIliBHUKAM 32 BIJICYTHICTb SIK 3a0€3MEeYCHHS BIAIYCTOK - Mi/I 4ac HaJaHHs MPalliBHUKAMU TIOCIYT,
K1 30UTBIITYIOTH iXHi TpaBa Ha MalOyTHI BUILJIATH BiIITYCKHUX.

3.9 Inwi 3acTocoBaHi 00/1iKOBI MOJITHKHU, 110 € JOPEYHUMH 115 po3yMiHHA ¢iHAHCOBOI 3BiTHOCTI
3.9.1 tsatsHd O o9dltcOIsd

Jloxin — 1€ BaJioOBE HAIXOMKEHHS CKOHOMIYHMX BHUTIIJ HPOTSIrOM IIEpioay, IO BUHUKAE B XOJi
3BUYaiHOl aissibHOCTI KOoMIaHii, KojM YUCTI aKTUBHU 301IbIIYIOTHCS B PE3YJITATI 1[bOTO HAJIXOMKCHHS, a HE B
pE3yNbTaTi BHECKIB YYaCHHKIB.

Busnannus goxomy BinOyBaeTbcsi OIHOYACHO 3 BH3HAHHSAM 30UIBLICHHS aKTUBIB 200 3MEHIICHHS
3000B’s13aHb (HANpPUKIAJ, YUCTE 30UIBIICHHS AaKTUBY B PE3YNbTAaTi NMPOAAXKY aKTHBIB UM 3MEHIICHHS
3000B’s13aHb y pe3y/bTaTi BiAIMOBH BiJ OOpry, SIKMi MiAJsATae CIuiaTi).

BusHaHHS 10X0AiB IPY MPOAAXKY aKTHBIB

Joxin Bix npogaxy ¢hiHaHCOBUX IHCTPYMEHTIB, OCHOBHHUX 3ac00iB a00 iHIINX aKTHBIB BU3HAETHCS Y
mpuOyTKy a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HABEJACHUX Jajli YMOB:

a) Kommanisi mepenana MOKyNIEBI CYTTEBI PU3MKM 1 BHHArOpoIW, MOB’S3aHI 3 BIACHICTIO Ha
¢iHaHCOBMII IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HII aKTHBH;
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0) 3a KommaHi€ro He 3aMIIA€THCS aHI TOAANbINa y4acTh yNPaBIiHCHKOTO TIepCoHany y dopmi, sdKa,
K TpaBWJO, TMOB’S3aHa 3 BOJONIHHIM, aHi e(eKTUBHHH KOHTPOJb 3a MpOJaHUMH (iHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHIIIHHOIO HEPYXOMICTIO 200 1HIINUMHU aKTHBAMU;

B) CyMy JOXOy MOYKHA JTOCTOBIPHO OLIIHUTH;
) UMOBIpHO, 1110 10 KomnaHii HafiiiyTh €eKOHOMIYHI BUTO/H, ITOB’sI3aHi 3 ONEPAIIi€l0; Ta
I) BUTpaTH, 5iKi Oynu abo OynyTh IOHECEHI Y 3B’ SI3KY 3 ONEpali€ro, MOKHA JTOCTOBIPHO OLIHUTH.

Jloxi1 BHW3HAETHCS, TITBKH KOJH € HMOBIPHICTh HAIXoMKeHHS M0 Kommanii eKOHOMIYHHX BHTI,
OB’ SI3aHKX 3 OMepallier. Y JASIKUX BUNAAKaX 1€l HIMOBIPHOCTI MOXKe HE OyTH 0 OTPUMAaHHS KOMIICHCALIT
a0o0 /10 yCcyHeHHsl HeBH3Ha4eHOCTI. [IpoTe, KoM HEBU3HAYCHICTh BUHMKAE CTOCOBHO OIUIATH CYMH, SIKA BXKE
BKIIIOYEHA /IO JIOXOAY, aje € CyMoro Oe3HanmiiiHoi 3aboproBaHOCTi abo CymoOro, IIOMO SKOi WMOBIPHICTH
BiJIIIIKOTyBaHHS TlepecTana iCHyBaTH, Taka CyMa BHU3HA€ThCS SK BHTPATH, a He SK KOPUTYBaHHS TMEPBICHO
BU3HAHOI CyMHU JIOXOJY.

Joxomu Ta BUTpaTH, TOB’S3aHI 3 TI€0 CaMOIO omeparfiero abo I1HIIOK TMOJI€0, BU3HAIOTHCS
omHOYAacHO. Butparn, sk mpaBmiio, MOXYTh OyTH MOCTOBIPHO OIiHEHI B pa3i 3a0e3ledeHHs iHIINX YMOB
BU3HaHHsA noxoxay. [Ipote moxim He Moke OyTH BHU3HAHUH, SKIIO BUTPATH HEMOXKJIMBO JOCTOBIPHO OIIIHUTH;
3a TaKMX 00CTaBUH OyAb-sKa BXKE OTPHMaHa 3a IPOJaK TOBAPIB KOMIICHCALlis BA3HAETHCA SIK 3000B’ I3aHHSI.

Jloxin BU3HAETHCA, TITHKKA KOIW € WMOBIPHICTh HAIXOKEeHHS M0 KommaHil €eKOHOMIYHWX BHTIi,
MOB’SI3aHKX 3 OIepali€ro. Asie B pa3i BUHUKHEHHS! HEBU3HAYCHOCTI 00 MOXKJIMBOCTI OTPUMAaHHS CyMH, SIKa
BKE BKJIFOUEHA JI0 JIOXONy, HeollauyBaHa cyma ab0o cyMma, CTOCOBHO SIKOI MEpecTae iCHyBaTH WMOBIPHICTh
BIJIIIKOTYBAHHS, BU3HAETHCS SIK BUTPATH, & HE K KOPUTYBAHHS CYMH TIEPBICHO BU3HAHOTO JIOXOLY.

Jloxin Mae OIIHIOBAaTHUCH 3a CIPaBEJTMBOIO BapTICTIO KOMIICH CAIli1, SKa Oylla OTpUMaHa a0o ImiyIsirae
OTPUMAHHIO.

Jloxin BKJIOYAE TLTBKH BAJOBI HAJIXO/UKCHHS CKOHOMIYHMX BHUTIJ, SIKI OTPUMAaHI Y MiJIATar0Th
orpuMaHHi0O Komnaniero Ha #oro BiacHuil paxyHok. CymH, OTpUMaHi Bii iMeHI TpeTixX cTOpiH (Taki, SK
MO/IATOK 3 MPOJAXKY, MOJATKA HA TOBApHU Ta MOCIYTH 1 MOJATOK HA JOaHy BapTiCTh), HE € EKOHOMIYHUMH
BUTO/IaMH, IO HajXoAaTh M0 KomraHii, i He BeAyTh JO 30UIbIICHHS BiaacHOro kKamitaiay. OTke, BOHHU
BUKJIIOYAIOTHCS 3 JIOXOY.

BusnanHs 10x0/iB ipy HalaHH| poOIT/TIOCITYT

SKIo pe3ynbraTr omnepaiii, ska mnependavae HaJlaHHS MOCIYT, MOXE OYTH MOMEPEIHbO OLIHECHUH
JOCTOBIPHO, JIOXiJ, MOB’SI3aHUI 3 OIepali€io, BU3HAETHCS IUIAXOM ITOCHJIAHHS Ha TOM eTan 3aBepIleHOCTI
omepauii, IKM iCHye Ha KiHeUb 3BiTHOTO mepioay. Pesynbrar omepaumii Moxke OyTH momnepenHbO OLiHEHHUH
JIOCTOBIPHO y pa3i 3a/I0BOJICHHSI BCIX HABEJCHHUX JIaJli YMOB:

a) MOXKHA JIOCTOBIPHO OIIIHUTH CYMY JOXOY;
0) € IMOBIPHICTh HAAXOMKEHHS 10 KoMIaHiT eKOHOMIYHUX BT, ITOB’sI3aHUX 3 OTEPAIli€lo;
B) MOXKHA JIOCTOBIPHO OI[IHUTH CTYIIHb 3aBEPIICHOCTI Orepallii Ha KiHellb 3BITHOTO Iepioay; Ta

I') MOXKHa JIOCTOBIpHO OLIIHUTU BUTpATH, OHECEHI Yy 3B’S3KY 3 OINEpAIli€ro, Ta BUTPATH, HEOOXIiHI
JU1s 11 3aBEpILICHHS.

Hoxin, skuii BUHUKAaE€ B PE3yJbTaTi BHUKOPUCTAHHS TPETIMU CTOpPOHaMHU akTuBiB Kommawii, mo
NPUHOCATH BiJICOTKH, POSUITI Ta JAHMBIJICH]IN, Ma€ BU3HABATHCS SKIIO:

a) € WMOBIPHICTh, 10 CKOHOMIYHI BHUTOJM, IOB’si3aHi 3 OIEpaIli€l, HAAXOAUTUMYTh JO Cy0’€KTa
TOCTIO/IaPIOBAHHS T

0) MO>KHA TOCTOBIPHO OIIHUTH CyMY JOXOIY.
Jloxig Mae BU3HABaTHUCS HA TaKild OCHOBI:

a) Bi)_'[COTKI/I MaroTh BU3HABATHCA 13 3aCTOCYBAaHHAM MCTOLY C(l)CKTI/IBHOI CTaBKHU BiI[COTKa;
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0) pOSUITI MarOTh BH3HABATHCS Ha OCHOBI MPUHITUITY HapaxyBaHHS 3TiHO i3 CYTHICTIO BiJIOBiTHOL
yroau; Ta

B) IUBIIECHAN MAIOTh BU3HABATHCS, KOJIM BCTAHOBIIOETHCS MPABO aKITiOHEPA HA OTPUMAHHS BUTLIATH.
BuznaHHs Ta oIiHKa BUTpAT

Butpatu — e 3MeHIIEHHS €KOHOMIYHUX BHTiA IPOTATOM OOJIIKOBOTO MEPiofy y BUINISAAlI BUOYTTA YU
amMopTu3alii akTHBiB a00 y BWIVISAI BHHUKHEHHS 3000B’s3aHb, Pe3yJbTAaTOM YOTO € 3MEHIICHHS YHUCTHX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ S[3aHOTO 3 BUIIATAMU YIaCHUKAM.

BusHaHHS BUTpAT BiIOYBaEThCS OJHOYACHO 3 BU3HAHHSM 301IbIICHHS 3000B’13aHb a00 3MECHIIICHHS
AKTUBIB.

[IpaBuna ominku Burpar MC®3 He BCTaHOBJIEHI i B IbOMY HeMae HEOOXiOHOCTI, OCKUIBKH iX
BEJIMYMHA € TIOX1THOO Bijl BAPTOCTI aKTHBIB i 3000B’13aHb, MPABUIIA OIIHKH SIKUX BCTaHOBIeHI MC®D3.

3.9.2 uviisodzg LtsBOOWLOdedz?w IsO OCIsdoed

Kowmmanis He BU3Hae yMOBHI 3000B's13aHHA B 3BiTi mpo QiHancoBuii ctan Kommanii. [Hpopmarris mpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, SIKIIO MOXIWBICTE BHOYTTA pecypciB, sIKi BTUIIOIOTH y co0i
€KOHOMIYHI BUTOIY, HE € BignaneHow. KommnaHis He Bu3Hae yMoBHI akTtuBu. CTHcha iH(QOpMAaIlis Mpo
YMOBHHI aKTHB PO3KPUBAETHCS, KOJIM HAIXOMKEHHS! EKOHOMIYHUX BUT1] € HMOBIpHUM.

4.  OCHOBHI ITPMITYIHEHHS, OHIHKU TA CY/UKEHHSA

[Ipu migroroBimi ¢iHaHcOBOi 3BiTHOCTI KoMmaHis 3MiHCHIOE OIIIHKK Ta MPUITYIICHHS, SKI MarOTh
BIUIMB Ha eJeMeHTH (PiHaHCOBOI 3BITHOCTI, IpyHTYytourick Ha MC®3, MCBO Ta TiaymadeHHsX, po3poOIeHnX
Komiterom 3 TiymaueHb MikHapomHoi ¢inaHcoBoi 3BiTHOcTi. OLIHKM Ta CyIKEHHS 0a3yloTbcs Ha
MOTIEPETHFOMY JTOCBiI Ta 1HIMIMX (haKTopax, M0 33 ICHYIOUHX OOCTaBHH BBAXKAIOTHCS OOIPYHTOBAHHMH i 3a
pe3yabTaTaMy SIKAX MPUAMAIOTHCS CYIKEHHS 100 0alaHCOBOI BApTOCTI aKTUBIB Ta 3000B’si3aHb. Xo4a I
po3paxyHKu 0a3yroThCs Ha HasBHIW y kepiBHuMITBa Kommawnii iHpopmarii nmpo motouni momxii, dakTuuHi
Pe3yJbTaTH MOXYTh 3PEIUTOI0 BiAPI3HATHCA BiJ LUMX po3paxyHKiB. O0nacti, 1e Taki CyIKEHHS € 0COOINBO
BKJIMBHMH, 00JIACTI, 110 XapaKTepPU3YIOThCS BUCOKMM PIBHEM CKJIaHOCTI, Ta 00JIACTi, B SIKUX MPUIYIICHHS
i po3paxyHK{ MalOTh BEJIMKE 3HAYSHHs JIJIsl MiATOTOBKU (piHaHCOBOT 3BiTHOCTI 32 MC®3, HaBeeH1 HIKYeE.

4.1 Cyn:xeHHs 1I0A0 onepanii, moaii ado ycos 3a BigcyTHocTi kKoHkpeTHUX MCP3

Axmo memae MC®3, sKkuii KOHKPETHO 3aCTOCOBYETHCS 0 oOIllepaiii, iHmoi moxii abo ymoBH,
KepiBHUITBO KoMIaHisi 3acTOCOBY€E CY/DKEHHS ITiJ] Yac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TOJNITHKH,
mo6 ingopmanis Oyna JOpPEYHOIO Al MOTped KOPHUCTYBayiB AJsl NMPUHHATTA E€KOHOMIYHMX pillIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4Y€HHI, 110 (hJiHAaHCOBA 3BITHICTB:

* ofia€ JIOCTOBIpHO (piHAHCOBUIT cTaH, (IHAHCOBI PE3yNbTaTH MiSUIBHOCTI Ta TPOUIOBI MOTOKU
Kommnamii;

* BIJOOpaXkae €KOHOMIUHY CYTHICTh OIlepalliif, IHIINX MO/l a00 yMOB, a He JIUIIE PUANYHY HOpMY;
* € HEUTPAIBHOIO, TOOTO BUTBHOIO BiJI yIIEPEIXKEeHD;
* € IOBHOIO B YCIX CyTT€BHUX aCHEKTax.

[lig wac 3milicHEHHs CymKeHHsS KepiBHUITBO KommaHii mocunaeTbcs Ha MPHUHSATHICTH HABEACHUX
JIaTi JKepell Ta BPaXxoBYeE iX Y HU3XiTHOMY ITOPSIKY:

a) BuMoru B MC®3, y sSIKHX 11€ThCS MPO MOAIOHI Ta OB’ A3aHi 3 HUMH IMUTaHHS;

0) BU3HAYCHHS, KpUTepii BU3HAHHS Ta KOHLEMIII OLIHKK aKTHBiB, 3000B’s3aHb, JOXOAIB Ta BUTPAT y
KonnenryanbHiit 0cHOBI ()iHAHCOBOT 3BITHOCTI.

Iig yac popMyBaHHs CymKeHHs KepiBHHITBO KoMnaHil BpaxoBye HalOCTaHHIIII [TOJIOKSHHS 1HIIIHAX
OpraHiB, 10 PO3POOIISIFOTH Ta 3aTBEPHKYIOTh CTAHIAPTH, SIKI 3aCTOCOBYIOTh MOMIOHY KOHIIEHITYaJIbHY OCHOBY
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IUTSL pO3pOOIIEHHSI CTaHAPTIB, 1HITY TpodeciiiHy JiTeparypy 3 oONiKy Ta IPUAHSATI TalTy3eBi MPAKTHKH, TI€I0
MIpOI0, SIKOI0 BOHH HE CyIepeyarh BUIIIC3a3HAYCHUM JDKEPEIIaM.

Onepartii, mo He peramenToBani MC®3, BiacyTHi.
4.2 Cyn:keHHS 1100 cTIpaBeAJuBoi BapTocTi akTuBiB Komnanii

CrnpaBenniBa BapTICTh 1HBECTHIIiM, IO AKTHBHO OOEPTAIOThCA HAa OpraHi30BaHMX (iHAHCOBUX
PHHKAaX, PO3PaX0OBYETHCS HA OCHOBI MMOTOYHOT pUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY AATYy.
B iHmmx Bumazkax OIliHKa CIPaBEAJIMBOI BapTOCTI IPYHTYETHCA Ha CyMKEHHSIX MIONO IependadyBaHUX
MaifOyTHIX T'POILIOBUX MOTOKIB, iCHYIOUOi €KOHOMIYHOI CHTYyalii, pU3HKIB, BIACTHBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta IHIKX (GakTopis 3 BpaxyBaHHAM BUMOT MC®3 13 «Omninka crpaBeInBoi BapTOCTI».

4.3 Cyn:xeHHS 11010 3MiH CTIpaBeIJIHBOI BapToCcTi (piHAHCOBUX aKTUBIB

KepiBaunrBo ToBaprcTBa BBaxkae, 1m0 OONIKOBI OIIHKK Ta MPUMYIICHHS, SIKI MalOTh CTOCYHOK [0
OliHKKA (PIHAHCOBUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE IOCTYIHI, € KIIOUYOBUM JDKEPEIOM
HEBU3HAYEHOCTI OI[iHOK, TOMY HIO:

a) BOHH 3 BUCOKHM CTyTIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCKUTEKA OIIHKH 0a3yOThCs
Ha TIPUIYIICHHSX KEPIBHUIITBA IMOJO BiJICOTKOBHX CTAaBOK, BOJATWJIBHOCTI, 3MiH BaJIIOTHUX KYpCIB,
MOKA3HUKIB KPEIUTOCHPOMOXXHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] 4ac OILIHKMA IHCTPYMEHTIB, a TaKOX
crieruQiTHIX 0COOIMBOCTEN Oomepartiii; Ta

0) BIUIMB 3MiHHU B OILIIHKaX Ha aKTHBH, Bi0OpakeH1 B 3BiTi Mpo (iHAHCOBHUII CTaH, a TAKOX Ha JOXOAU
(BuTpaTn) Moxe OyTH 3HAYHHM.

SIkOu kepiBHMLTBO ToBapHCTBa BHKOPHCTOBYBAJIO IHIII TPHITYIIEHHS LIOIO0 BiJICOTKOBHX CTaBOK,
BOJIATHIILHOCTI, KypCiB OOMiHY BaJIFOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, Jati o(epT i KOpUTryBaHb Mif
yac OIIHKM IHCTPYMEHTIB, Oljibllla a00 MEHIa 3MiHA B OIIHIII BapTOCTI (PiHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHPYBaHb Mana O ICTOTHHWH BIUTMB Ha BiJ0OpakeHWi y (iHAHCOBIH 3BITHOCTI
YUCTHI TPUOYTOK Ta 30UTOK.

BukopucTtaHHS pi3HUX MapKETHHTOBHX MPUITYIICHb Ta/ab0 METOMIiB OI[IHKM TaKOX MOXE Maru
3HAYHWI BIUIMB Ha Tiepe10avyBaHy CIIPaBe/IINBY BapTiCTh.

4.4 Cyn:keHHS 100 O4IKYBAaHUX TePMIiHIiB yTPUMaHHA (iHAHCOBHUX iHCTPYMEHTIB

KepiBaunreo Kommasii 3actocoBye npodeciiine CymKeHHs MO0 TePMiHIB YTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, M0 BXOAATH 1O ckiaay (iHaHcoBUX akTuBiB. [IpodeciiiHe cymKeHHS 3a UM NUTaHHIM
IPYHTY€ThCSI Ha OLIHII PHU3MKIB (iIHAHCOBOTO iHCTPYMEHTY, HOro MpHOYTKOBOCTI W OUHaMILi Ta IHIIHMX
¢axropax. [IpoTe iCHyIOTb HEBH3HAYEHOCTI, sIKi MOXKYyTb OyTH TOB’si3aHi 3 MPHU3YIHMHEHHAM O0Iry HiHHUX
narepis, 10 HE € MiJIKOHTPOJIILHUM KepiBHUITBY KoMmmaHii GakTopom i MOoXKe CyTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5 Cyn:keHHsI 111010 BUSIBJIEHHSI 03HAK 3HELiHeHHSI AKTUBIB

BimHocHO (iHAaHCOBUX aKTHBIB, SIKI OI[IHFOIOTHCS 32 aMOPTU30BaHOO BapTicTio, KommaHis Ha aaTy
BUHUKHEHHS (JIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HAUa€ PIBEHb KPEJUTHOTO PU3HUKY.

Kommnaniss Bu3Hae pesepB mix 30MTKH A1 OYIKYBaHHUX KPEAWTHHX 30HMTKIB 32 (iHAHCOBHMH
AKTHBAaMHU, SIKi OL[IHIOIOTHCS 32 aMOPTH30BAaHOIO BapTICTIO, Y PO3MIpi OUiKYBaHMX KPEAUTHUX 30MTKIB 32 BECh
CTPOK JIii (hPiHAHCOBOTO aKTHBY (IIPU 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO PH3HKY//JSI KPEIUTHO-3HEIIHEHHX
¢iHaHCOBUX aKTUBIB) ab0 12-MiCSUHMMH OYiIKYBaHMMH KpeAWTHHUMH 30uTKamu (y pasi HEe3Ha4HOTro
3pOCTaHHs KPEIUTHOTO PU3HKY).

3a3Buyail OYiKyEThCS, IO OYiKyBaHI KPEIUTHI 30MTKM 3a BECh CTPOK il MarOTh OyTH BH3HAHI 10
TOTO, SIK (PiHAHCOBHH IHCTPYMEHT CTaHE IMPOCTPOUEHUH. SIK MpaBUiIO, KPEIUTHUN PU3UK 3HATHO 3POCTAE IIIe
J0 TOro, siK (DiHAHCOBUM iHCTPYMEHT CTaHEe MPOCTPOYECHUM abo Oyae MOMIueHO 1HII YMHHUKH 3aTPUMKH
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IJIaTeXIB, IO € CHEMUpIYHUMH UIA T[O3WYadbHUKa, (HampWKIam, 3aiidcHeHHs Momudikaiii abo
pecTpyKTypH3arii).

KpemutHuit pmsmk 3a (iHAHCOBMM IHCTPYMEHTOM BBAXKA€THCA HU3BKUM, SKINO (iHAHCOBHUI
IHCTPYMEHT Ma€ HU3bKHW PU3WK HACTaHHS Ae(oiTy, MO3NYaIbHIUK Ma€ TMOTY)XKHIA MOTEHIial BUKOHYBAaTH
CBOi JTOTOBipHi 3000B'I3aHHS MIONO TPOLIOBHUX MOTOKIB y KOPOTKOCTPOKOBiH MEpCIEKTHBI, a HECMPUSTINBI
3MiHM B EKOHOMIYHHMX 1 [JIIOBHMX YMOBaX Yy JIOBFOCTPOKOBiM NEPCIEKTHBI MOXYTh 3HU3UTH, alie He
000B’SI3KOBO 3/1aTHICTH IMO3UYAIFHIKA BUKOHYBATH CBOT 3000B'sI3aHHSI MO0 AOTOBIPHHUX T'POIIOBHX MTOTOKIB.

diHaHCOBI iIHCTPYMEHTH HE BBa)KAaIOTHCSI TAKMMH, 1[I0 MAIOTh HU3bKUN KPEAUTHUH PH3HK JIMIIE Ha
miicTaBl TOro, MO0 PU3UK AE(ONTy 32 HUMH € HIKYMM, HDK PU3UK JedonTy 3a iHmUMH (piHaHCOBUMH
iHcTpyMenTamMu Kommasii a0o HiXK KpeAUTHUN PU3HK FOPUCAMKIIII, B sKiii KoMmaHis 301 iCHIOE isUTBHICTB.

OuixkyBaHI KpeIUTHI 30MTKH 32 BECh CTPOK JIii HE BU3HAIOTHCA 32 (DIHAHCOBUM iIHCTPYMEHTOM IIPOCTO
Ha MIJICTaBl TOTO, IO BiH BBA)XAaBCSA IHCTPYMEHTOM i3 HU3BKUM KPEAMTHUM PHU3UKOM Y TONEPEIHHOMY
3BITHOMY Iepioji, aje He BBAKAETHCSA TAKUM CTAHOM Ha 3BiTHY Aary. Y Takomy Bumaaky KommaHis 3'sicoBye,
YH MaJIo Miclie 3Ha4YHE 3pOCTaHHS KPEIUTHOTO PH3HUKY 3 MOMEHTY IE€PBiCHOTO BU3HAHHS, a OT)KE UM MOCTala
notpeba y BU3HAHHI OYiKYBaHHX KpEAUTHHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHI KpeIUTHI 30MTKH Bi0OOPaKarOTh BIIACHI ouikyBaHHs KommaHii 11010 KpeIuTHUX 30UTKIB.
5. PO3KPUTTS IHOOPMAILII HOA0 BUKOPUCTAHHSI CHPABEJJINBOI BAPTOCTI
5.1 Metoauxku oUiHIOBAHHSA TA BXiAHi JaHi, BUKOPUCTAaHI ISl CKJIAaHHSI OLIHOK 32 CIIPAaBeIJIUBOI0
BapTicTIO

Kommanist 3mificHIOE BUKIIOYHO O€3MepepBHI OIIHKA CIPaBeIJIMBOi BAPTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OWiHKH, AKi BUMarawoTscsi MCBO 9 Ta MC®3 13 y 3BiTi npo ¢iHaHCOBUI CTaH Ha
KIHEIIb KOYKHOTO 3BITHOTO TIEPIOTY.

Kitacu akTuBiB Ta 3000B’3aHb, Meron OHHEKH
. . (puHKOBHIA, . .
OIlIHEHHUX 3a C}'IpaBe}IJII/IBOIO MeTonuKHy OIIHIOBAaHHS PO~ Buxinni mani
BapTiCTIO o
BUTPATHUN)
I'porroBi KomITH IepBicHa Ta mofablia OI[iHKa PunkoBuit Odiiitai kypcu HBY
IPOLIOBHX KOLITIB 3/1iIHCHIOETHCS 32
CIPaBEAJIMBOIO BaPTICTIO, SKa
JIOPIBHIOE iX HOMiHAJNBHIN BapTOCTI
IHCTpYyMEHTH KamiTany [lepgicHa o1liHKa IHCTPYMEHTIB PunkoBui, Odiuiiini 6ip>koBi Kypcn
KaliTanry 301HCHIOEThCS 3a TX BUTpPaTHUN OpraHi3aTopiB TOPTiB HA
CIIPaBEJIMBOIO BapTICTIO, KA JlaTy OILHKH, 32
3a3BH4ail JIOPIBHIOE LiHI oreparii, B BIJICYyTHOCTI BU3HaYEHOTO
X0/Ii sIK0i OyB OTpUMaHHH aKTUB. 6ip>KOBOTO KypCy Ha JlaTy
[NonaineIra oniHka iIHCTPYMEHTIB OIIIHKU, BUKOPUCTOBYETHCS
KaIliTary 341HCHIOETCS 3a ocTaHHs OaaHcoBa
CIIPaBETMBOIO BapTICTIO HA JaTy BapTiCTh, I[iHU 3aKPUTTS
OIIIHKH. 0ip>KOBOTO TOPTOBOTO JTHS
JloBroctpokoBi piHaHCOBI ITepBicHa oIliHKa YaCTKH Punkosuii, Jani oninku npodeciitanx
iHBeCTHIIii: iHII QiHAHCOBI 3MIIACHIOETRCS 32 COOIBAPTICTIO. IOX1THUH, OIL[IHIOBAYiB, aHAJI3
iHBecTHIIi (YacTKa y [onaspimma omiHKa 9aCTKH BUTPAaTHUN KepisaumrBom Kommanii
CTaTyTHOMY KamiTali iHIIoi 3MIIACHIOETHCS 38 CIPaBETUBOIO
KOMIIaHi{) BapTICTIO HA JIaTy OLIHKH.

5.2 PiBenn iepapxii cipaBeaIuBoOi BApTOCTI, 10 SIKOT0 HAJIEKATH OI[iHKH CNIPaBeNJIMBOI BAPTOCTi
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Kracu aktuBiB Ta 1 piBennb 2 piBeHb 3 piBeHb
3000B’s3aHb, (Ti, IO MarOTh (Ti, 110 HE MAKOTh (Ti, 0 HE MAIOTh YenLoro
OIIIHCHUX 3a KOTUPYBaHHsI, Ta KOTHUPYBaHb, ajie KOTHUPYBaHb 1 HE €
CITPaBEITNBOIO CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHi) | CHOCTEPEKYBAHUM
BapTICTIO 1)
2018 2017 2018 2017 2018 2017 2018 2017
Jara ominku 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
YacTka y cTaTyTHOMY
KariTai iHioi - - - - 509 509 509 509
KOMTMaHii

5.3 Pyx akTHBIB, 110 OLliHIOKTHCS 32 CIPABEIVIMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXITHMX JaHUX

3-ro piBHs iepapxii

Knacu akTuBiB, OIliHEHHX 32 | 3aJHIIKU [punbanus 3aMuIIKy CTaHOM Crarts (cTatTi) y
CIpaBeIUIMBOIO BAPTICTIO 3 | CTaHOM Ha (mpomaxi) Ha 31.12.2018 p. npulOyTKy abo 30UTKY, Y
BUKOpuCTaHHsM 3-ro piast | 31.12.2017 AKiit mpuOyTKH 200

iepapxii p. 30WTKH BU3HaHI

‘-Iac'TKa Y CTaTyTHOMY 50 - 509 3miH He BigOymocs

Karmitai 1HII0T KoMIaHii

5.4 Inwi po3kpurts, mo suMararTbca MC®3 13 «Ouinka cnpaBeajnBoi BAPTOCTI»

CripaBeivBa BapTicTh JIHAHCOBUX IHCTPYMEHTIB B MIOPIBHSHHI 3 iX 0allaHCOBOIO BapTICTIO

BbanancoBa BapTicTh ChnpagenjuBa BapTicTh
2018 2017 2018 2017
1 2 3 4 5
[HUI1 TOBroCTPOKOBI (hiHAHCOBI 1HBECTHUIIIi 509 509 509 509
[MoTouni ¢inaHCOBI iHBECTHIIIT - - - -
I'porioBi komrTu 4870 4084 4870 4084

Kepieaunreo Kommnanii BBakae, 1I0 HaBeleHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIPaBEIIMBOT
BapTOCTi € JIOCTAaTHIMU, 1 HE BBaXKae€, M0 32 MeKaMu (HiHAHCOBOT 3BITHOCTI 3aJIUIINIACH Oy/lb-Ka CYTTEBA
iH(opMaIlisi MO0 3aCTOCYBaHHS CIPAaBEIJIMBOI BapTOCTI, SKa MOXE OyTH KOPHUCHON JUIS KOPUCTYBadiB

(biHaHCOBOT 3BITHOCTI.

6. PO3KPUTTS IH®OPMAIIIL, IIO HIJTBEPIKYE CTATTI IIOJAHI Y ®IHAHCOBHX

3BITAX

6.1 OcuHoBHi 3ac00u

Pyx ocHOBHUX 3ac00iB 3a piK, o 3akiHuuBcs 31 rpyaust 2018 poky, OyB HACTyIHUM:

BupoOuuye
o0JaTHAHHSA TA
iHBeHTap

IlepBicHa BapTicTh
Ha 01.01.2017 p. -
3a 2017 pik
Haniiimno -
Bubyno -

OdicHi medJi Ta

00J1aJHAHHSA Tnnri Bcrworo
189 - 189
(2) - (2)
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31.12.2017

3Bl THOCTI
reygHa 201

3HoC
Ha 01.01.2018 p.

3a 2018 pik
Haniimmno
Bubyo

31.12.2018

3HocC
Ha 31.12.2018 p.

banancoBa
BaPTiCTh:
Ha 01.01.2017 p.

Ha 31.12.2017 p.

Ha 31.12.2018 p.

187 - 187
(157) - (157)
187 - 187
(168) - (168)
46 - 46
30 - 30
19 - 19

Cranom Ha 31.12.2018 poky Kommnawnis mpoBena MepeoliHKy BapTOCTi HasBHUX y Hel OCHOBHHUX

3aco0iB 110 iX crpaBeIMBOI BapTOCTI.

OcHOBHI 3ac00W, TIepBiCHA BapTICTh IKUX AOPIBHIOE TX 3HOCY Ta 3aJUIIKOBA BAPTICTh AKX JOPiBHIOE
HYJIIO, Ta SIKi TPOIOBKYIOTh EKCILTyaTyBaTucs ctanoM Ha 31.12.2018 poky y Komnasii BiacyTHi.

Ha 3BiTHy natry ocHOBHi 3aco0u He Oynmu HazaHi y Oydb-Ky 3acTaBy, Ta HE OOMEXEHi Yy

PO3MOpSIKeHH] Ta BUKoprcTanHi Kommasieto.

6.2 HemarepianbHi akTHBH

Pyx HemarepiajabHUX aKTHBIB 3a PiK, 110 3akiHuuBcst 31 rpyaas 2018 poky, OyB HACTyITHUM:

IIporpammu Jlinensii Bceworo

IlepBicHa BapTicTh
Ha 01.01.2017 p. 676 34 710
3a 2017 p.

Hanpiituuio - - -

Bubyno (2) - (2)
Ha 31.12.2017 p. 674 34 708
3Hoc
Ha 01.01.2018 p. (669) (33) (702)
3a 2018 p.

Hanitinmio 1 - 1

Bubyno - - -
Ha 31.12.2018 p. 675 34 709
3Hoc
Ha 31.12.2018 p. (674) (33) (707)
BanancoBa
BAPTICTh:
Ha 01.01.2018 p. 5 1 6
Ha 31.12.2018 p. 1 1 2

IIporpamu Jlinensii Bceboro

Jlo HemaTepialbHMX aKTHUBIB BKJIIOYAIOTHCS KOMIT IOTEPHI IPOTpaMH, SKi BUKOPHCTOBYIOTHCS
KommaHiero mpu 3AilCHEHHI CBOEI TOCMOJAPCHKOI JMisIIBHOCTI, a TaKOX JIIEH3il Ha MPOBaHKCHHS

npodeciiHol MisTbHOCTI.

Cranom Ha 31.12.2018 poxy KommaHnis mnpoBena MEpeoLiHKY BapTOCTi

HeMaTepiaIbHUX aKTUBIB 0 1X CIIpaBeAIMBOI BAPTOCTI.

HasIBHUX B Hel
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Ha 3BiTHY nmary HemarepianbHi akTUBU He OynaM HamaHi y OyAb-sKy 3acTaBy, Ta HE OOMEXeHi y
PO3MOpsIKEeHH] Ta BUKoprucTanHi Kommaniero.

6.3 loBrocrpokosi ¢inancoBi inBecTuuii: inmi ginancosi inBecTumii

Ho ckmamy moBocTpokoBuX (piHaHCcOBMX iHBecTHIiii KommaHii BKIFOYa€TbCA BapTICTh YaCTKHA y
CTaTyTHOMY KaIiTaJli iHIIIOTO TOBApUCTRBA, IO OLIHIOEThCS KoMIaHie y Ckiajii akTUBIB 32 CIPABEJIUBOIO
BapricTio, a came 4,26% y craryrHomy kamitani TOB «Kopcuc JIT[». Cranom Ha 31.12.2018 poky
Komrmanist He mpoBoaMIIa MEPEOIiHKY YaCTKH 3a3HaueHNX (hiHAHCOBUX 1HBECTHUIIIH.

CraHoM Ha 3BiTHY JaTy, JOBrOCTPOKOBI (hyiHAHCOBI iHBECTHULT BKIIOYAIOTh:

31.12.2018 31.12.2018

[HmIi ¢inaHCOBI iHBECTHIIIT
("dacTka y CTaTyTHOMY KalliTalli TOBapHCTBA) 509 509
Pazom 509 509

Cyma 3MiHU CITpaBeIIMBOI BaPTOCTI YacTKH, 0 Bosoaie Kommanis, BigoOpaxkaerbess Kommnanieto y
CKIIa/Ii KamiTairy y mooliHkax y bamanci (3BiT mpo (iHaHCOBHX CTaH) Ta Y CKJIAJi CYKYITHOTO JAOXOAY 3BiTy
npo ¢inaHcoBuii cTaH (3BiT mpo cykymHui goxin) KommaHii Ha 3BiTHY Aarty.

6.4 IloTrouna gediTopchbKa 3a60proBaHicTh
CranoM Ha 3BITHY AaTy, 1e0iTOpchKa 3a00proBaHICTh BKITIOYAE:

31.12.2018 31.12.2017

JebiTopcbka 3a00proBaHiCTh 3a MPOAYKIIil0, TOBApH, POOOTH,

MOCITYTH 195 203
JebiTopchka 3a00pTOBaHICTh 3 OFOKETOM 1 -
JebiTopchka 3a00pTOBaHICTh 32 PO3paxyHKaMH 3 HApaXOBaHUX

JIOXOIB 6 -
[Hma norovyna aeditopchka 3a60proBaHicTh 946 3122
PesepB cymHiBHUX OOpriB - -
Pazom 1148 3325

JlebiTopchka 3a00proBaHicTh OOJIIKOBYETHCS 3a CIPABEIJIUBOIO BAPTICTIO TA € IIOTOYHOIO.

Crpok moramieHHs Je0iTopchkoi 3aboproBanocti jgo 1 Micsaug. JlebiTopcbka 3a00proBaHICTh
Komranii He Mae 3a0e3MeUCHHS.

3rigHo aHamizy nebitopchkoi 3aboproBaHocTi 100 aaT (GopmyBaHHs, KommaHnis mae HacTymHi
nepioi yTBOPEHHS 1e0iTOpchKoi 3a0oproBanocti (0e3 BpaxyBaHHsI BIUTHBY Pe3epBY CyMHIBHHUX OOpTiB):

31.12.2018 31.12.2017
JI0 3-X MicCSLIB 1148 3325
BiJl 3-X MICALIIB JI0 POKY - -
OiJTbIIIe POKY - -
Pazom 1148 3325

Kepisaunreo Kommnanii BBaxkae, mo neditropcbka 3adoprosanicts Komnasii Oyae noramieHa muisxoM
OTpPUMaHHS I'POLIOBUX KOIITIB Ta OajaHCcOBa BapTiCTh NPUOIM3HO JOPIBHIOE 1 CIIpaBeAINBii BapTOCTI.

6.5 IloTouHi inancoBi iHBecTHIIIT
Cranom Ha 31.12.2018 poky motouHi (hiHaHCOBI iHBECTHILIi BKJIIOYAIOTH I[iHHI Nallepu:

31.12.2018 31.12.2017
OO6uirartii BHyTPIIIHBOI JEP>KaBHOI ITO3UKH 1504 -
Pazom 1504 -
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O6nik OBJIII Benetbes 3a cIipaBeTHMBOIO BapTICTIO 3 BiMOOpaKEHHSIM pe3yibTaTy MEPEOIliHKH B
iHImIoMy CykymHoMy aoxoxi. Ha 3BiTHy maty Ha Oamanci Kommanii o6mikoByrorbess OBJIT ISIN
UA4000196562 y xinpkocti 1405 mT. Bapricts 3a HOMiHamoM ctanoBuTh 1 405 000,00 rpH.

6.6 I'pomoBi KoTH

CranoM Ha 3BiTHY JaTy, IPOIIOBI KOIITH Ta iX €KBIBaJICHTH BKJIIOYAIOTh IPOIIOBI KOIITH Ha paXxyHKax
B 0aHKaX y TakMX BaJllOTax:

31.12.2018 31.12.2017
VYKpaiHChKi I'pUBHI 4870 4084
Pazom 4870 4084

Cranom Ha 31.12.2018 poky, rpomoBi komrtu yrpuMytoThes Komnaniero y AT «Ines bank» y cymi
4800 tuc. rpH. Ta AT «Axkuent-bank» - y cymi 70 tuc. rpH.

6.7 Biacuuii kamiraJa

BrnacHuii kamiTan mianprueMcTBa BKITIOYAE 3aPEECTPOBAHUM KalliTall, KamiTal y JOOIiHKaX pe3epBHUN
KamiTal Ta Hepo3MogiIeH! TPUOYTOK (HETIOKPUTHH 30MTOK).

31.12.2018 31.12.2017

3apeecTpoBanuii (TaliOBUI) KamiTal 7000 7000
Karmitan y moortinkax 993 1715
PesepBHuii kammitan 32 32
Hepo3snoninenuii npuOyToK (HEMOKPHUTHIT 30UTOK) (296) (227)
Pazom 7729 8520

Karmitan y moorinkax 3MiHuBCs (30inmbInmBesi) Ha 722 Tuc. rpH. Ha 3BiTHY mary Oynmo mpoBemeHo
MIEPeoIliHKy BapTocTi HasBHMX y Kommanii OCHOBHHMX 3aco0iB Ta HeMarepialbHUX AakKTHBIB 0 iX
CIpaBeINBOI BapTOCT.

PesepBHuii kamitan GopMyeTbcs 3TiJHO 3aKOHOAABCTBA YKpAaiHM 3 METOIO 3a0e3MEUEHHS! MOKPHUTTS
30MTKiB MiANPUEMCTB. BcTaHOBIEHNIT 3aKOHOIABCTBOM PO3MIp PE3epPBHOTO KaIliTaly CTAaHOBHTh HE MEHIIE
25% craryTHOTO KaniTainy. Moro gopMyBaHHS HPOBOAUTHCS IIISXOM IIOPIYHMX BiJpaxyBaHb HE MEHII HiXk
5% BiZICOTKIB 3 MPHUOYTKY MiJIPUEMCTB.

6.8 IloTouHi 3000B’s13aHHsI i 3a0e3Me4eHHA
CraHOM Ha 3BITHI IaTH ITOTOYHI 3000B'sI3aHHS 32 PO3PaXyHKAMH BKITFOYAIOTh:

31.12.2018 31.12.2017

ToBapu, poGoTH, IOCTYTH 4 9
3000B’s13aHHS TIepe]] OIOIKETOM 77 62

6 M.4. NOOAMOoK Ha NPUOYMoK 77 62
3000B’s13aHHS 31 CTpaxyBaHHs - -
3000B’s13aHHS 3 OIUIATH Tpaii 2 -

3000B’A3aHHA 3 yYaCHUKAMHU - -
3000B’s3aHHS 3 OJIEPKAHHUX aBAHCIB - -
Pasom 83 71

CraHoMm Ha 3BiTHY Jary, 3riIHO aHaJli3y KpeAWTOPCHKOi 3a00proBaHOCTi mOAO AaT (GOpMyBaHHS,
Kommnanis Mae HaCTYIHI Epioay YTBOPEHHs TOPrOBOi KPEIUTOPCHKOT 3a00proBaHOCTI:
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31.12.2018 31.12.2017
JI0 3-X MiCALIB 83 71

BiJ] 3-X MICSAIIB 10 POKY -

OinpIe poxy -
Pazom 83 71
Kepieannro Kommanii BBaxae, 1110 MOTameHHs IOTOYHOT KpeTUTOpChKoi 3aboproBanocti Kommanii

Npu3BeAe A0 BIATOKY TpPOLIOBMX KOMITIB a00 IHMIMX aKTHBIB, TOMY ©OajaHCOBa BapTiCTh IMOTOYHOI
KpEIUTOPCHKOT 3a00proBaHOCTI MPUOIM3HO JOPIBHIOE ii CIpaBeUIMBIH BapTOCTI.

[lotouni 3a0e3nedeHHS CKIANAIOTHCS 13 3a0€3MEUeHHS] BWIDIAT MEPCOHANTY, $Ki BKIIOYAIOTh
3000B’s13aHHS 3 OIUIATH BiQIYCTOK MpamiBHUKaM, siki Kommnanis Oyne cruiauyBaté y MaOyTHbOMY MpH
HaJaHHI BIAMMYCTOK, a00 y BUDIAMI KOMITGHCAIlil y pasi 3BIIbHEHHSA MPAIiBHUKIB, IO SKAM 3aJUIINIACH
HEBUKOPHUCTAaHI BiIITyCTKH.

CraHOM Ha 3BITHI JaTH IIOTOYHI 3a0€e3MeUeHHs BKIIIOYAIOTh:

2018 pik 2017 pik
Peseps 3 omartu BigmycToK 167 155
Pazom 167 155
IHmi  motouHi 3000B’SI3aHHS  BKIIIOYAOTh  KPEAMTOPCHKY 3aboproBaHicTh Kommanii mepen
MpaliBHUKaMHU 32 aBAHCOBUMHU 3BiTaMH Y CyMi 4 THUC. IPH.
6.9 Yucruii noxix Bix peanizauii (ToBapis, podit, mocayr)
3a 3BiTHI pOKM YUCTIi OXOMH BiJl OCHOBHHX omepailiii Kommanii 3a kaTeropisiMu BKIFOYAIOTh:
2018 pik 2017 pix
Jloxomu Bij HaJaHHS MOCIYT 1O aaMiHicTpyBaHH0 HI1D 2457 2546
Joxomu Bia HaaHHS MOCITYT 3 YIIPABIIiHHS aKTUBAMH 1882 1781
Pazom 4339 4327
Bupyuka Kommanii 3a reorpadiuyHUM po3TallyBaHHSM 3aMOBHHUKIB CKJIQIa€ThCsl 13 3aMOBHHKIB,
PO3TalIOBAHUX V:
2018tc
HismpHicTh TI0 aaMiHicTpyBaHHIO HIID JisIpHICTE i3 yIpaBITiHAS aKTUBAMHU
Kpaina Bincorox Bi Bincorok Bi
P OO0csT moxomy, A $ OO6csr moxomy, A $
THC. TpH 3arajJbHOTO 00CHTY, THC. TpH 3arajbHOTO 00CHTY,
. TPH. % . TPH. %
VYkpaina 2457 56,63 1882 43,37
2017t
Kpaina HisutbHicTh 10 anMinicTpyBanHto HIID JisUTbHICT 13 YIIPaBITiHHS aKTHBAMH
Bizcorox Bijx BizcoTok Bix
OO6csr noxony, OO6csr noxony,
THC. TpH 3arajibHOTO 00cATY, THc. TpH 3araJibHOTO 00cATY,
. TPH. % . TPH. %
Vkpaina 2546 58,87 1779 41,14

C

¢
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6.10 Inmi onepauiiiHi 1oxonm Ta BUTPATH

3a 3BITHUI IEPiOJ iHIII ONepaIliiiHi IOXOAU Ta BUTPATU BKIIOYAOTH!

2018 pik 2017 pik
Inuri omepamiitni qoxomu: 151 32
Jloxizx 3a HapaXOBaHMMH BiJICOTKAMH 3a JICIIO3UTOM 151 32
IHii onepaniiini BUTpaTH 38 63
Heposnoninenutii [11B 38 63
dinaHcoBUi pe3ybTaT Bil iHIIOI onepauniiiHol AislIbHOCTI 113 (31)

6.11 AgminicTpaTuBHi BUTpaTH
3a 3BiTHI pOKH aaMiHICTpaTHBHI BUTpaTn KoMmnaHii BKITFOUarOTh:

2018 pik 2017 pik
3aprara aIMiHICTPaTUBHOTO anapary 1489 1344
Hapaxysanust €CB 310 256
KoHcynprariiini nociayru Ta ayaut 457 767
Butparn Ha TML, mociryru agMiHiCTpaTHBHOTO MPU3HAYCHHS 849 768
[Tociyru 3B’ s3Ky 10 7
[Mocmyru 6anKiB 20 19
AMopTu3allis HemarepialbHIX aKTUBIB Ta OCHOBHHX 3aC00iB 25 37
Peseps 3 omnaru BiamycTok 141 120
Pazom 3301 3318

6.12 Inmwi ¢inancosi noxonu Ta QpinaHcoBi BUTpaTH
3a 3BiTHI pOKH iHII (PiHAHCOBI JOXOAM Ta BUTPATH BKIIIOYAIOTh:

2018 pik 2017 pik
Innri noxonm: 111 -
[ToBepHeHnHs cyaoBoro 300py 111 -
Inmi BuTparTm:
Busnani nieni, mrpadu, HeyCTOHKH 306 -
CymHiBHI Ta Oe3HanilHi 6opru 810 991
®inaHCOBHIi pe3yJbTaT BiJl iHIIOT AiABLHOCTI (1005) (991)

6.13 Butparu (10Xix) 3 mogaTky Ha mpuéyToOK

CraBKM OIONATKyBaHHs, sIKI 3aCTOCOByBaJMCs a0 KommaHii mpoTsSrom 3BITHOrO mepioay Oyiu
HACTYITHUMH:

3 1 ciuns 2018 p. o 31 rpynns 2018 p. 18%

Komnonentu Butpar mo momarky Ha npuOytok Kommawnii 3a pik, mo ckiHumBes 31 rpymHs,
BKJIIOYAIOTb!

2018 pik 2017 pik
[orounuii momarox (77) (62)
Pazom (77) (62)

VY BigHOIIEHHI pO3paxyHKy Ta BiIOOpa)KEHHS BiJICTPOYCHOTO moaaTky Kommanis KepyeTbesl YHHHIM
ITomatkoBUM KOmekcoM YkpaiHu, a came y 3B'si3ky 31 3miHamu 10 [lomarkoBoro Komekcy 3 2016 poky
TUTATHUK TIOJIATKY, y SIKOTO PIYHHUN JOXi] (32 BUpaXyBaHHSM HENPSMUX MONIATKIB), BA3HAYCHHUIA 32 IPaBUIIAMU
OyXTanTepchKoro OOJIIKY 3a OCTaHHIM pIYHWK 3BITHUH (TOXATKOBHUI) IEpiof] HE MEPEBHINYE IBAAIISTH
MIJTBHOHIB TPUBEHb, Ma€ MPABO MPHUIHATH PINICHHS PO HE3aCTOCYBaHHS KOPUTYBaHb (PiIHAHCOBOTO
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PE3yNBTaTy A0 OMONATKYBaHHS Ha yci pi3HUIN (KpiM Bif’€MHOTO 3HaUEHHS 00’ €KTa OMOJATKYBAHHS MHHYJIFX
MOJATKOBUX (3BITHHMX) POKIB), BU3HAUCHI BIAMOBITHO /O IOJIOKECHB BimoBimHOro posainy IlomaTkoBoro
Konekcy.

6.14 3BiT Npo pyx rpolIOBUX KOMITIB

Crarts «IHII HaAXOMKEHHS» B PE3YyNIbTaTi OMEpaliidHOl isSUIBHOCTI B 3BiTi MPO PyX TPOIIOBHX
xomtiB y Komnanii ckiaagae 276 tuc. rpH. o cknaay wmiei crarti 3a 2018 pik BKJIIOYEHa CyMa OTPHUMAaHHUX
BiJICOTKIB TI0 JIETO3UTHAM JIOTOBOpPaM KOMITaHii, TOBEPHEHHS CYIOBOTO 300Dy.

Crarts «IHIIl BUTpa4aHHs» B pe3y/bTari onepaniiHoi AiSUTBHOCTI B 3BiTi HPO PyX IPOIIOBHUX KOIITIB
y Kommnanii cknamae 371 tuc. rpH. [Jo ckiany crarti «lHmi ButpadanHs» 3a 2018 pik BkiIrOYeHa cyma
TPOIIOBUX KOMITIB BUAAHWX IiJ 3BIT Ta Ha rocmojap4i motpebu, menciiHi BHecku mo HIID, cmmara
PO3PaxyHKOBO-KaCOBOTO OOCITyTOBYBaHHS OaHKaM.

7. PO3KPHUTTS IHIIOI IHOOPMAIIIT

7.1 YMoBHi 3000B’13aHHA
7.1.1 [fBHOIsC z9o Odada”

3 momenTy npuitaarTs [logarkoBoro kogekcy Yipainu y 2011 pori, TOCTiiHO MPUHAMAaIOTECS 3MiHU
JI0 HBOTO, L0 3MIHIOIOTH (IHKOJIM KapJWHaJIbHO) OCHOBHI MPHHLUIHK onofatkyBaHHs. [logaTkoe, BalroTHE
Ta MUTHE 3aKOHOJABCTBO YKpaiHM 4YacTO 3MIHIOETHCA, TOMY MOXKE TIyMadWTHCS TO-pi3HOMY. BimmoBimHi
OpraHd MOXYTh HE MOTOAMTHUCS 3 TIYMAYeHHSM IIbOTO 3aKOHOAABCTBA KepiBHUITBOM KommaHii y 3B’s3Ky 3
nistibHiCTIO KommaHii Ta omnepaiisMu B paMkax Ifi€i IisiibHOCTI. BHACTIIOK IBOr0 MOXE iICHyBaTH 3HA4YHA
HEBU3HAUEHICTh MIONO 3a0e3rneueHHs ab0 TayMaueHHs HOBOTO 3aKOHOJABCTBA Ta HEWITKI abo BiJCyTHIi
npaBuia ioro BukoHaHHA. [logaTkoBi opraHu YKpaiHM MOXYTbh 3aiMaTé OiNbII arpecuBHy MO3MLIIO Y
CBOEMY TJIyMa4yeHHI 3aKOHOJIABCTBA Ta MPOBE/ICHHI MMOJATKOBUX MEPEBIPOK, 3aCTOCOBYIOUH JJOCUTH CKIIQJHUH
miaxia. Ui ¢aktopu y moeaHaHHI i3 3yCHIUISIMH TOJATKOBUX OPraHiB, CHPSMOBAaHMMH Ha 301IbIICHHS
NO/IaTKOBUX HAJIXOKCHB y BIAIOBIh HAa 3pOCTAaHHS OIOPKETHOTO THCKY, MOXKYTb IPHU3BECTH JI0 3POCTAHHS
PIBHS Ta YacTOTH MOAATKOBUX IEPEBIPOK, TOMY iCHYE MOKIJIMBICTb, IO OMEpallii Ta AisibHICTb, SKi paHile
HE 3alepeuyBajncCh, MOXYTh OyTH OCKapXeHi. Y pe3yabraTi MOXKYTh OyTH HapaxoBaHi JOJATKOBI CYTTEBI
CyMH TmoOnaTkiB, mTpadiB Ta TmeHi. BinmoBimHi OpraHu MOXKYTh TPOBOAWTH IIONATKOBI TEPEBIPKH Y
(hiHaHCOBHX Mepiofax IMPOTArOM TPHOX KAJICHAAPHUX POKIB MiCHsd IX 3aKiHUEHHA. 3a NMEBHUX OOCTaBHH
nepeBipKa MOXKE CTOCYBATHCS JOBIINX MEPiOIiB.

VYkpaiHChKe MOJaTKOBE 3aKOHOAABCTBO HE MICTUTh YITKHX 1HCTPYKLIH 3 IEBHUX NMOJATKOBUX MMUTAHb.
Inoni tnymauenns KommaHi€ro Takux HEBH3HAUEHHX IOAATKOBUX IHTaHb MPU3BOJUTH O 3MEHIIEHHS
3arajbHOi momaTkoBoi crtaBku 1o Kommawii. Sk 3a3HaueHO BHINE, TaKe TJIyMaueHHS I1OJaTKOBOIO
3aKOHOJ]ABCTBA MOYKE HQ/I3BHUYAIHO PETENbHO NepeBipATHca. Hacmiaku Takux nepeBipok 3 00Ky MOJaTKOBHX
OpraHiB He MOXYTh OyTH OILiHEHi 3 AOCTAaTHIM CTYIIEHEM HaJliHHOCTi, IPOTE BOHU MOXYTh OyTH CYTTEBUMHU
JUTst (PIHAHCOBOTO CTAaHY Ta JIisUIBHOCTI OpraHi3allii B I{LIOMY.

7.1.2 1tsBsovwLOdzdzy L O Y jteOIsdo detss st dgH t5¢

Cranom Ha KiHeup 3BiTHoro mepiogy Kommanis He Mama 3000B’S3aHb 32 HECKAaCOBaHHMH
JIOTOBOPAaMH OTIEpaTUBHOI OPEHIH.

7.1.3 [ tslstedBOdzdzy §f sCOLded & " ®

Komnaniss moBMHHAa JOTpUMYBAaTWCsl NEBHUX NpPYICHUIMHUX MOKa3HMKIB. HemorpumanHs mux
MOKa3HUKIB MOXE MPHU3BECTH A0 HeraTWBHHUX HachinkiB 1 Kommanii. Ctanom Ha 3BiTHI matu 2018 poky
Kommanist goTpumyBaiacs UX OpyACHITIHHUX TOKa3HHUKIB.

7.2 Po3kpuTtrs indopmanii npo mos’si3aHi CTOPOHU

[oB'a3aHi cTopoHH abo omepalii 3 MOB'I3aHUMH cTOpoHaMH, sIK Bu3HaueHO y MCBO 24 «Po3kputTs
iH(popMaIii I0A0 MOB’ A3aHUX CTOPIH», MPEICTABICHI TAKUM YHHOM:
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- Ma€ KOHTPOJIb a00 CHILHUN KOHTPOIb Hajx KommaHiero;

- Ma€ 3Ha4YHui BB Ha Kommaniro; abo

- € TIPEICTaBHUKOM MIPOBIHOTO YIpaBIiHCHKOTO epcoHary Kommanii abo ii MaTeprHCHKOT KOMITaHii.

0) Kommanist moB’si3ana 3 iHmoro KommaHiero, SIKIIO BUKOHY€ETHCSI OyAb-Ka 3 HABEACHUX HIKYE YMOB!

- Kommanis Ta iHIIA KOMIIaHis € WieHaMH OAHi€l rpymu ([0 O3HAuYa€, 10 KOKHA MAaTCPUHChKA YH
JTOYipHs KOMITaHis ITOB’ s13aHi Mk c00010);

- Kommnanis € acomiiioBaHOIO KOMIIaHi€l0 ab0 CIHIJIBHUM ITiAIMPHUEMCTBOM 3 IHIIOK KOMIaHi€w (abo
acol[iiOBaHOIO0 KOMIIAHIEI0 YM CHIJIbHUM MiJIPUEMCTBOM YiIeHAa TPYIH, A0 CKIAAY SKOi TaKOK BXOAUTH 1
1HIITa KOMITaHis);

- OOHUIB1 KOMITaHii € CITITFHAM MiAIPUEMCTBOM iHIIIOI KOMITAHIT;

- KommaHis € CIiIbHUM MiAMPUEMCTBOM KOMIIAHIl, a iHIIA KOMIIaHis € acOI[iHOBaHOI KOMIIAHIEI0 B
OCTaHHII;

- IHma xoMmaHist € IporpaMor0 BUIUIAT ITICHs 3aKiHYEHHS TPYAOBOI MisIIBHOCTI MpariiBHUKaM KomrmaHii
YM TIpalliBHUKaM OyIb-iKOi MOB’s3aHOi koMmanii. fAkmo Komnanis cama € Takolo IporpaMoro BHUILIAT, TO
KOMIIaHii - CHOHCOPH MPOTpaMH € TaKOXK IMOB'SI3aHUMH CTOpoHaMu Kommawif;

- Kommanist 3HaX0quThCS 1117 KOHTPOJIeM ab0 CIITPHIM KOHTPOJIEM 0COOH, BU3HAYEHOI B a);

- Ocoba, Bu3HaueHa B a)i) Mae 3Ha4HWI BIUIMB Ha Kommaniro, a0 € MpeACTaBHUKOM IMPOBiTHOTO
yhpaBiiHChKOro nepcoHany Kommanii (a0 11 MaTepHHCHKOT KOMIIaHiT).

[Mpyn po3msini KOKHOI MOXKIJIMBOI ITOB’SI3aHOI CTOPOHM OCOOJIMBAa yBara MPUAUISETBCS 3MICTY
BiJTHOIIIEHb, & HE TIJIBKH IX IOPUINYHINA (hopMi.

[Tor’si3aHi CTOPOHM MOXXYTh YKJIaJaTH Yrodu, SKi HE TPOBOAMIUCS O MiX HEMOB’ I3aHUMHU
ctopoHaMu. L[iHM Ta YMOBM Takux yroj MOXYThb BIPI3HATHCS BiJ IiH Ta YMOB YToj MiX HEMOB’S3aHUMHU
CTOpOHAMH.

[Mepemnik moB’si3anux oci6 ToBapucTaa:

IloBHe HaliMeHyBaHHA
OPUIMYHOT 0CO0M -

Inentudikaniiinuii Ko
IOPHANYHOI 0co0H -

Micue3Haxo/:KeHHS IOPUINMYHOT

0co0M UM nmacnopTHi AaHi PpiznyHoOI Yacrka B
BJACHMKA ( YYaCHHKA) BJIACHHMKA 3asiBHUKA
e 0co0M, MPO SIKY NOAAETHCS CTATYTHOMY
Tosapucrsa uu I1.Lb. a00 peecrpauiiHuii . . . ..
Nez/n . .. . . iHopmauis (cepis Ta HomMep KamiraJi
(piznunoi ocodm - HOMep 00/1iK0oBOI .
NMacnopra, 1aTa Buaavi ta ToBapucrsa,
BJIACHHMKA ( YYACHHKA) KapTKH IVIATHUKA . . o
. . HalilMeHyBaHHS Oprasy, o ioro %
Ta MOCaI0BOI 0CO0HU nojaTKiB (3a
. BH/IAB)
ToBapucrsa HASIBHOCTI)
BuachHuk - ropuauyHa
ocoba
AHLJLTIOH I'piropiy Kcenodontoc,2
KOMMEPIIIAJ 145392 Hemerapi TL.C.A878 TivacconKin 85,71
JIIMITE]] JpLLLLLA8 7S, ARITP
Kepieauk ToBapuctpa
HOMED OGIKOBOT KaDTKH ITaciopt AM 584529,Bunannii
CBuctyH Mapuna p P Iagycrpiansaum PB IMY YMBC
TUIATHUKA TOJIaTKIB 0

JleoniniBua

2475200724

VYkpainu B J[HinponerpoBchbkiid 00671.
20.07.2001p
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7.3 Liii Ta moniTuka ynpasiHHs (GpiHAHCOBUMU PU3HKAMH

Oyukis ynpapninasg puzukamu y Komnanii 31iHCHIOETBCSI CTOCOBHO (DiHAHCOBUX PU3HMKIB, 8 TAKOX
OTIepaIiitHuX Ta IOPUINIHAX pU3KKiB. DIHAHCOBI PU3KKH CKIIAAAOTHCSA 3 PUHKOBOTO PU3HKY (SIKHH BKITFOUAE
BAJIIOTHUHM PU3UK, PU3UK TPOIECHTHOI CTaBKM Ta IHIIMK LIHOBHH PHU3UK), KPEAUTHOTO PH3HKY Ta PH3UKY
nikBigHOCTI. OCHOBHUMH WISIMH yNpPaBiIiHHA (iHAHCOBUMHM PHU3MKaMHU € BU3HAYCHHS JIMITIB PU3UKY U
HaIISIA 328 TUM, 00 i JIIMITH He IepeBUILYBAIHNCH. YIIPABIIHHA ONEpaliiHIMU Ta IOPUANYHUMHU PUBHKAMH
Ma€e Ha MeTi 3a0e3NMedeHHs HaJeKHOTO (YHKIIOHYBaHHS BHYTPINIHIX MPOIENyp Ta MONITHKH, IO
CHpsSIMOBaHI Ha MiHIMI3alli0 IUX PU3HKIB.

Jlo mporieccy ympariiHHA pu3vkamMu y Kommanii 3amydeHo Bci BUau Oi3HECY, sSKI BIUIMBAlOTh Ha
napaMeTpy WX PU3WKIB. YIpaBliHHS pusznkaMu y KommaHii 31 CHIOETECS Ha BCIX PIBHIX OpraHi3amii Bif
BUIIOTO KEPIBHUIITBA JI0 PiBHS, Ha IKOMY IIi PH3UKHU O€31M0CepeTHBO MPUUMAIOTHCS.

B pamkax cBoei mporpamu 1o ynpasmiHHIO pu3uKaMy, KoMmaHis mpoBOJUTH 1HBEHTapHU3AIiI0 CBOIX
MOTOYHUX PHU3WKOBUX TO3WINHA 332 KaTETOPIsIMU PU3HKY, BUMIPIOE UYTIMBICTH YHCTOTO JOXOAY 1 BIACHOTO
KalliTaTy B paMKaX CTOXaCTHYHOTO 1 I€TePMiHOBaHOTO CIIeHapiiB. Momeni, crieHapii i JOMymeHHs PeryIspHO
NEePErISIaOTHCS 1 OHOBIIOIOTHCS IO Mipi HEOOXiHOCTI.

[Ipote, Momeni YyTaHMBI 10 TpaHUYHUX MaJOWMOBIPHHUX CIHEHapiiB 1 MOXYTh IOKa3aTh HEBipHi
pe3ynbTaTH Npu iX HacTaHHI. Pi3ki MOXIJHBI KONMBaHHSA HE € OJHO3HAYHOKO IMiJICTABOIO IS TEPETIsay
OIIHOK, SIKIIO0 BOHH HE TPU3BOIATH JI0 3MIiH B TPUBAJIIH MEPCIIEKTUBI Ta HA MOCTIHHIA OCHOBI.

AHali3 4yTIMBOCTI HE BiloOpaXkae TOTO, SIKUA YUCTUH MPUOYTOK 3a mepiof Mir ou OyTH, SKOU Oynu
IHII 3MiHHI PHU3WKYy, HDK TpH TPOBENEHHI aHami3dy, TOMy IO aHalli3 3aCHOBaHUI Ha EKCIO3WIi B
MaiibyTHROMY iH(OpMAIlii, BiIOMOI Ha 3BiTHY nary. | mpu mpoMy pe3ysibTaTH YyTIUBOCTI NMpU3HAYEHI IS
TOYHOTO TiependavyeHHs] MaiOyTHHOTO BIACHOTO KamiTany abo TnpuOyTKy. AHami3 HE BpPaxoBYe BILTUB
MaiiOyTHBOTO HOBOTO Oi3Hecy, SKWH MOKe OyTH BaKJIMBHM KOMIIOHEHTOM MaHOyTHIX pgoxoxi. He
PO3TIIAIAIOTHCS BC1 METOH, TOCTYITHI JIJIsl YIIPABIiHHSA, IO PEearyloTh Ha 3MiHU y (piHAHCOBOMY CepeIOBUIIIL,
Taki K 3MiHa PO3MOIUTY IHBECTHIIHOTO MopTdens ado KOpPUTYBaHHS CTaBOK MO Kpeaurtax. Kpim Toro,
pe3yNbTaTH aHajli3y He MOXYTh OYTH €KCTPAIlOJbOBaHI JIjIsl OUIBII TPUBAIUX MEPIOiB, TaK K e(heKT HEe Mae
JiHiAHOT TeHneHuii. Tomy, mpouec ynpaBliHHS PU3MKAMH HE MOXKE T'apaHTyBaTH TOYHOTO mHepernOadeHHs
MaiOyTHIX pe3ysbTaTiB.

OcHoBHI pu3uKH, o BractuBi Kommanii B Xozi ii onepaniitHol MisuIbHOCTI, 1 cr1ocoOu iX yrpaBiiHHs
NPE/ICTABIEH] HIDKYE.

Kommaniss mnpu BemeHHI mpodeciiiHOi isSUTBHOCTI 3MIMCHIOE YIpaBiiHHSA (PIHAHCOBUMHU Ta
He(piHAHCOBUMU PU3MKAMHU.

3aranpHuil  (iHAHCOBUH pPHU3WK (pU3MK OAHKPYTCTBA) - PHU3UK HEMOXKIUBOCTI MPOMOBKEHHS
JiSUTBHOCTI MiANPHEMCTBA, SIKUH MOXXE BHHUKHYTH NIpU moripuieHHi ¢inancoBoro crany Kommanii, sikocti
HOro aKTHBIB, CTPYKTYPH KaIliTaly, IIpM BUHUKHEHHI 30MTKIB BiJl HOTO JiSUIbHOCTI BHACIIIOK TEPEBUIICHHS
BUTPAT HAJl JIOXOJ[AMH.

MeTor0 ynpaBliHHS PHUHKOBUM PHU3MKOM € YIPABIiHHSA Ta KOHTPOJIb 3a 30€peKeHHSIM piBHS
PHHKOBOTO PH3MKY B IPUHHATHX MEXaX 3 OJHOYACHO ONTUMI3alli€l0 MPUOYTKOBOCTI MO OTMEpariisiX.

7.3.1 (ddfSsead?2 tdL d¢

PuHKOBUMI pU3HK - pU3UK BUHUKHEHHS (DiHAHCOBHUX BTpar (30UTKIB), AKi MOB'A3aHi 3 HECHPHUSITIUBOIO
3MiHOI0 PHHKOBOT BapTOCTi (piHAHCOBUX IHCTPYMEHTIB Yy 3B'SI3KY 3 KOJMBAHHSIMH LIiH HA YOTUPHOX CErMEHTax
(IHAHCOBOTO PHHKY, YYTIHMBHUX JO 3MIHM BIJCOTKOBHX CTABOK: PUHKY OOpPrOBHX IIIHHHX IIarepiB, PUHKY
MaoOBUX IIHHUX TAaIepiB, BATIOTHOMY PUHKY 1 TOBApHOMY PUHKY.

MeTor0 ynpaBmiHHS PUHKOBUM PHU3UKOM € YIPaBIiHHSA Ta KOHTPOJIb 3a 30€peKeHHSIM piBHS
PHUHKOBOTO PU3HUKY B MIPHUUHATHX MEXax 3 OMHOYACHO ONTHMI3aLli€l0 MPHOYTKOBOCTI MO OMEpaLisX.

PuHKOBUIA PU3UK BKITIOYAE:
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i OpoueHTHWIT pU3WK, MOB'I3aHUN 3 HETATUBHMMM HACHIJKAMH KOJIMBAHHS I[iH Ha OOpProBi IliHHI
manepyd Ta TOXiAHI (iHAHCOBI IHCTPYMEHTH NpPOIEHTHOI cTaBku. KowmmaHis 3a3Ha€ BIDIMBY KOJWBaHBb
MEePEeBaXHUX DPIBHIB PUHKOBUX MPOLEHTHUX CTaBOK Ha CBiii ()IHAHCOBMH CTaH Ta TPOIIOBI TOTOKH.
IIpoulenTHa Mapxa MoOke 30iTBIIYBAaTHCh B pe3yidbTaTi TakuX 3MiH, ale MOXKe i 3MEHIIyBaTHCh abo
MIPU3BOIUTH 10 30UTKIB y pa3i BHHUKHEHHS HECIOIIBAHUX 3MiH.

1  maiioBmii pu3WK, MOB'SI3aHUN 3 HETATUBHUMH HACJIiIKaMH KOJIMBAHHS IIiH HA TAHOBI ITiHHI Hanepu
Ta MOXiJHi (P iHAHCOBI IHCTPYMEHTH, 0A30BMM aKTHBOM SIKHX € TaKi LiHHI manepu;

i BamoTHUII pU3HK, TOB'SI3aHUH 3 HETATUBHUMH HACIiKaMH KOJMBAaHHS KypCiB 1IHO3EMHHUX BaJIFOT Ta
30510Ta. 3HaYHI KOJMBAHHS KypCiB HE MOXYTb 3HAYHO BIUIMHYTH Ha po3Mip npuOyTky Kommanii, oCKinbKH
Kommnanis He mpoBOIUTH Olepailiii B iHO3EMHIN BaJIIOTi, aJie IIeé MOKEe MOTIpIUTH i cTaH, 00 BIUIMBaE Ha
(iHaHCOBE CTAHOBHIIIE ii KITI€HTIB.

I ToBapHuWi pU3MWK, MOB'I3aHUI 3 HETATUBHUMH HACIiKaMH KOJIMBaHHS IiH HA MOXimHI (piHAHCOBI
IHCTpYMEHTH, 0230BHM aKTHBOM SKHX € TOBapH;

i iHmIME IHOBUH PHU3MK — 1€ PU3KK TOTO, IO CIpaBeIMBa BaPTiCTh a00 MalOyTHI I'POLIOBI IOTOKH
BiJl iHAHCOBOTO 1HCTPYMEHTAa KOJMBATHMYTHCSI BHACIHIOK 3MiH PHHKOBUX ITiH (OKPIM THX, III0 BUHHKAIOTH
YHACIIZIOK TPOIEHTHOTO, TAai0BOTO, BAOTHOTO YW TOBAapHOTO PH3HKIB), HE3aJEXHO BiJl TOTO, YU
CIPUYMHEHI BOHH YNHHUKAMH, XapaKTePHUMHU LIS OKpeMoro (hiHaHCOBOTO iHCTpyMeHTa abo HOro eMiTeHTa,
YW YUHHUKAMHU, 10 BILTUBAIOTH HA BCi MOAiIOHI (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 37iCHIOIOTHCS Olleparlii Ha
PHUHKY.

OCHOBHHM METOJIOM OIIiHKY L[IHOBOTO PH3HKY € aHaji3 4yTiIMBOCTi. KoMmaHis He mpoBoaMia aHami3
YyTIAUBOCTI BaJIOTHOTO Ta BiJICOTKOBOTO PHU3HUKiB, OCKIJIKM CTAaHOM Ha 3BiTHI JaTh He Maia Ha OayaHci
(hiHAHCOBHX aKTHBIB y 1HO3EMHIll BajJrOTi Ta/a00 ()iHAHCOBHUX IHCTPYMEHTIB 13 (hiKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO.

Cepen MeTOIiB TTOM’SIKIIIEHHS [[IHOBOTO pU3WKy KoMmaHis BUKOPHCTOBYE TUBEPCH(]IKAIIIO0 aKTHBIB
Ta JOTPUMAaHHS JIIMITiB Ha BKJIaJIEHHS B aKIlii Ta iHMI (JiHAHCOBI IHCTPYMEHTH 3 HEe(DiKCOBAaHUM MPHOYTKOM.

7.3.2 stejHdlsdzd?2 tdL ¢

KpenutHuii pu3uk — pu3uk BUHHKHEHHS y Kowmmnanii ¢iHaHcoBHX BTpar (30MTKIB) BHACIIIOK
HEBUKOHAHHS B MTOBHOMY 00cCs31 200 HEIIOBHOTO BHKOHAHHS KOHTPAareHTOM CBOiX (hiHAaHCOBHX 3000B's3aHb
niepen KommaHiero BigmoBiTHO O yMOB JOTOBOPY. Po3Mip 30UTKiB y IbOMY BHTIQJKY TOB'S3aHHN 13 CYMOIO
HEBUKOHAHOTO 3000B'3aHHS.

J1o KpeAUTHUX PU3HKIB BIIHOCATHCS, 30KpeMa:

PU3UK KOHTpareHTa — PHU3WK BUHUKHEHHS 30MTKiB, TIOBHOI 200 YacTKOBOi BTpAaTH aKTUBIB depe3
HEBUKOHAHHS a00 HECBOE€YaCHE BUKOHAHHS KIIEHTOM a00 KOHTPAareHTOM 3a MPaBOYMHOM MIOAO I[IHHHX
narepiB CBOiX 3000B’s13aHb nepen Kommnaniero;

pusuk nedonTy — pPHU3MK BUHHKHEHHS 30WTKIB, TIOBHOI a00 YacTKOBOi BTpaTH aKTHBIB uepe3
HEBUKOHAHHS 200 HECBOE€YAaCHE BUKOHAHHS eMITEeHTOM ab0 0Cc0o0010, 1110 BUIaja IHHUHN TNartip, M0 HaJeXKaTh
Komranii, cBOix 3000B’s13aHb 010 BUILIATH JOXO/y Ta/a00 MoramieHHs [IHHUX MaIepiB;

KpenuTHuii pu3uKk BUHUAKAE, TOIOBHUM YHHOM, Y 3B’SI3KY i3 J1€0ITOPCHKOIO 3a00pTOBaHICTIO.
HebiTopcbka 3a00proBaHicTh

VYrpaBimiHHS KPEIUTHUM PHU3UKOM, IO TIOB'I3aHUH i3 TOKYIIISIMH, 3AIMCHIOETBCS KOXKHOIO Oi3Hec-
OJIMHUIICIO Y BIIMOBIIHOCTI JO MOJIITHKH, IIPOLEAYP Ta CUCTEMI KOHTPOJIIO, BCTaHOBJICHUMH KommaHiero 1o
BIJHOIICHHIO [0 YNpPaBIiHHA KPEOUTHUMH pPU3MKAaMH, [0 TOB'S3aHi i3 mokymusmu. KpeanTHa SKicTh
MOKYIIS OLHIOETHCS HA OCHOBI A€TaibHOI (DOPMH OLIHKM KpeIWTHOro pedTuHry. OCHOBHI (akTopH, SKi
OepyThCsl IO yBarm B XOAl aHAJi3y 3MEHIICHHS KOPHUCHOCTI MTeOITOPCHKOI 3a00prOoBaHOCTI BKIIOYAIOTH
BU3HAYCHHS TOTO, Y MPOCTPOUYCHI BUILIATH OCHOBHOI CyMH 3a0OproBaHOCTI Oinbll, HiXXK Ha 365 aHIB, uH
BiZIOMO PO OyAb-SKi TPYAHOLLI 3 OIVISITy Ha TPOILIOBI MOTOKH KOHTPAreHTiB,3HIKEHHS KPEAUTHOTO PEUTUHTY
abo TMOpyIIeHHS TEPBICHUX YMOB BIATIOBIIHOTO JOTOBOPY.  3HIHCHIOETHCSA PETYISIPHHN MOHITOPHHT
HeroraireHoi 1e0iTopchkol 3a00proBaHOCTI MOKYMIiB. KoMmaHis 341MCHIOE aHaIi3 3MCHIIEHHS KOPHUCHOCTI
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3a00proBaHOCTI, IO OI[IHIOIOTECS 1HAWBIAYaTbHO (IO BEJIMKUM KOHTpPAreHTam), i pe3epBy Ha 3MEHIIECHHS
KOPHCHOCTI 3a0OproBaHOCTi, IO OLIHIOIOTBCA Yy CYKYMHOCTI (BelWKa KUIBbKICTh Malux Je0iTopiB
00’€THYIOTBCS y OMHOPiAHI TpymnHu). KoMmnaHis OIiHIOE KOHIIEHTPAIIIF0 PU3HKA TI0 BiJHOIIEHHIO A0 TOPTOBOi
ne6iTopchkoi 3a00proBaHOCTI, SIK HU3BKY.

Peseps mijg 3MeHITIICHHS] KOPUCHOCTI 3a00PTOBaHOCTI, IO OIIHIOETHCS HA 1HIUBIAyaIbHIli OCHOBI

Kommnaniss Bu3Ha4ae cyMy pe3epBy Ha 3MCHIICHHS KOPUCHOCTI OKpEMO 32 KOXKHOKO CYTTEBOIO
3a00proBaHICTIO B IHAWBIAyalbHOMY MOPAAKY. [InTaHH:, M0 PO3MIAAAIOTHCS MTPH BU3HAYEHHI CYMH PE3EpBY,
BKJIIOUAIOTh MOKIIUBICTD peattizalii Oi3Hec-1jIaHy KOHTparenTa, Horo 34aTHICTh MiABUIIUTH MPOAYKTHBHICTD
paili B pa3i BAHUKHEHHS ()iHAHCOBHX TPY/IHOIIIB, IPOIIOBI HAJXOKCHHS Ta OYiKyBaHI BUILIATH JUBIICH/IIB
B pa3i oroyomeHHs OaHKPYTOM, HAsSBHICTH iHINOI (hiHAHCOBOI MiATPUMKH Ta MOXKIIMBA BAPTICTh MPOAAKY
3aCTaBH, a TAaKOXK YacOBI pPaMKH OUYIKYBaHHMX TPOIIOBHX ITOTOKIB. 30WTKH BiJ 3MEHIIEHHS KOPHCHOCTI
OIIHIOIOTHCSI HA KOXKHY 3BITHY JaTy, SIKIIO OyJb-sKi HemependadeHi OOCTaBMHM HE BHMAraroTh OUIBIIOT
yBary.

Peseps mia 3MeHIIEHHS KOPUCHOCTI 3200pTOBaHOCTI, IO OLIHIOETHCS Ha CYKYITHIH OCHOBI

Kommnanist BU3Hauae cyMy pe3epBy Ha 3MEHIICHHS KOPUCHOCTI HECYTTEBOI 3a00pPrOBaHOCTI, a TAKOXK
OKpEMOi CYTT€EBOI 3a00pTrOBaHOCTI, CTOCOBHO SIKOI IlIe HeMa€e 00’ €EKTHBHUX O3HAK 3MEHIICHHSI KOPUCHOCTI, Ha
CcykymnHilil ocHOBi. KoMmaHisi aHamizye pe3epBH Ha 3HEMIHEHHS Ha KOXHY 3BITHY Jary, MPH I[bOMY KOXKHUH
CYKYITHICTb 3a00proBaHocTel (IOPTQEIs) mepeBipsieThcs OKPEMO.

B xoni aHamizy pe3epBy Ha 3MEHIIICHHS KOPUCHOCTI 3a00proBaHOCTI Ha CyKyImHil ocHOBI KommaHist
BpaxoBy€ 3MEHIIEHHS KOPUCHOCTI, IO MOXE MaTH Micile y mopTdeni, HaBiTh SKIIO0 HEMAaE 00’ €KTUBHHUX
03HaK 3MEHLICHHS! KOPHCHOCTI OKpeMOoi 3a00proBaHoCTi. 30MTKM BiJl 3MEHILICHHSI KOPUCHOCTI BU3HAYAIOTHCSA
3 ypaxyBaHHSM Takol iHdopmallii: 30UTKH B OpTdei y MoNepeIHiX nepiogax, NOTOUHI eKOHOMIYHI YMOBH,
BIJIMOBIIHUH TIPOMIXKOK Yacy Mi’>Kk MOMEHTOM MOXJIMBOTO ITOHECEHHs 30UTKY BiJl 3MEHIIIEHHSI KOPUCHOCTI Ta
MOMEHTOM BU3HAYEHHS 3MEHIIEHHsSI KOPHCHOCTI SIK TaKOTo, II0 MOTpedy€e CTBOPEHHS Pe3epBY B XOA1 aHAII3y
3HEIIHEHHS OKPEMMX AaKTHBIB, a TaKOK OYiKYBaHI HAJIXOJDKCHHS Ta BIJIIKOMYBaHHS B pa3i 3HEIIHCHHS
3MeHIIIeHHs KopucHocTi. KepiHunrBo Komnanii BiAMOBija€ 3a MPUUHATTS PILMICHHS 00 TPUBAIOCTI
TaKOTO TIEPiOy, 10 He TOBUHHA MEPEBHILYBATH ONH PiK.

OCHOBHAM METOIOM  OIlIHKM KPEOUTHHX pPU3HKIB KepiBHUIITBOM KowmmaHii €  oIiHKa
KPEUTOCTIPOMOKHOCTI KOHTPAreHTIB, JJISl YOr0 BUKOPHCTOBYIOTHCS KPEAMTHI peHTHHTH Ta Oynb-sKka iHIIA
JIOCTYIHA iH(pOpMAaIis MO0 IX CIIPOMOXKHOCTI BUKOHYBaTH 0OproBi 3000B’s3aHHsA. KoMmaHisi BUKOPHUCTOBYE
HACTYITHI METOJI! YIIPABITIHHS KPEIUTHUMH PU3UKAMU:

1 nmimiti moxo GoproBux 3000B’A3aHb 3a KJ1acaMH (iHAHCOBHUX 1HCTPYMEHTIB;

9 mimiTi mono 6oproBux 3000B’sA3aH MEPE]] OHUM KOHTpAareHToM (200 acoIliiioBaHO TPYIO0);

1 nmimitH momo BKIageHb Y (IHAHCOBI I1HCTPYMEHTH B pPO3pi3i KPEAMTHUX PEUTHHTIB 3a
HarioHasHOI0 PeHTHHIOBOIO IKAJIOKO;

1 niMiTH MO0 PO3MILIEHHS NENO3UTIB y OaHKaxX 3 Pi3HUMH PEHTHHraMH Ta BHNAAKH Je(ONTy Ta
HETIOBEPHEHHS JICTIO3HTIB TIPOTATOM OCTaHHIX I’ SITH POKIB.

7.3.3 tdLdS d So' Hdsfls'

Pusnk JmiKBiHOCTI — pH3HK BHHUKHEHHs 30MTKiB y Kommanii y 3B'SI3KY 3 HEMOXIJIHBICTIO
CBO€YACHOTO BHUKOHAHHS HMM B MOBHOMY 00cs31 cBOiX (piHaHCOBUX 3000B'sI3aHb, HE 3a3HABIIH MPH IIEOMY
HENPUHHATHUX BTPaT, BHACTIIOK BiJICYyTHOCTI JOCTaTHHOTO OOCATY BHCOKOJIKBIJHMX aKTHBiB. PHu3MK
JIKBIAHOCTI iCHYE TOAi, KOJMU iCHY€ PO301KHICTh y CTPOKax BHIUIAT 32 aKTHUBaMH 1 3000B'a3aHHSAMH. s
YIpaBIiHChKOrO TepcoHany Kommanii Hag3BHYaiiHO BaXINMBO, MO0 CTPOKM BHIUIAT 32 AaKTUBAMH
BIJIMIOBi Al CTPOKaM BHUIUIAT 32 3000B'sI3aHHSAMH, IPOLIEHTHI CTABKU 110 aKTHBAX BiAMOBINAIH MPOLUEHTHUM
CTaBKaM 10 3000B'13aHHSX, a AKIIO ICHYIO Oyb-sKa HEBIIIOBIIHICTh, 00 BOHA OYIIja ITiJT KOHTPOJICM.

Kommamis 3miiicHIOE YIIpaBITiHHS JIKBIAHICTIO 3 METOIO 3a0€3MeUeHHS MOCTIHOI HAssBHUCTI KOIIITIB,
HEOOXITHMX i1 BHKOHAHHS YCiX 3000B's3aHb y BH3Ha4YeHI TepMiHM. [lOMITHKHM JIKBIAHOCTI KOMMaHil
MIEPEBIPSETHCS 1 3aTBEP/HKYETHCS YIPABITIHCHKUM ITEPCOHAIIOM.
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SAx mpasuno, Kommanis 3a0e3mnedye HasBHICTh JOCTATHIX TPOIIOBHX KOINTIB HA BUMOTY JJISl OILTATH
OYIKYBaHHMX ONEpamiiHUX BHTPAT Ha Mepiof OO 3-X MicALiB, BKIIOYAIOUM OOCIYyroBYBaHHS (iHAHCOBHX
3000B'A3aHb; IIe HE MOMIMPIOETHCS HA EKCTPEMasbHI CHTYalii, SKi HEMOXIMBO Mepema0aduTH, TaKi, fK
CTHXIiIHE JIuXo.

J1o pu3UMKiB JIiKBIIHOCTI BiAHOCATHCS, 30KpeMa:

PHU3UK PUHKOBOI JIIKBIHOCTI — PU3WK BUHUKHEHHs 30MTKiB, MOBHOI a00 YacTKOBOI BTPATH aKTUBIB
yepe3 HEMOXKIIMBICTD KyMiBIi ad0 MPOAaxy aKTHUBIB y MOTPIOHIM KIIBKOCTI 32 JOCTaTHRO KOPOTKHUU TEepion
Yyacy B CHJIY TIOTipIIEHHsI PUHKOBOi KOH'TOHKTYPH;

pHU3UK 0amaHCOBOI JIKBIIHOCTI — PU3WK BUHUKHEHHS 30WMTKiB, BUHHUKHEHHS Ae(ilUTy TPOIIOBUX
KOmTiB  a00  IHIMWX  BUCOKONIKBIIHWX  akKTWUBIB /I  BHUKOHaHHA  3000B’s3aHb  Mepeq
IHBECTOpaMU/KOHTPareHTaMu.

IHdopmarrist MO0 KOKHOTO OKPEMOro BHUAY Je0ITOPCHKOI Ta KpPEAUTOPCHKOI 3a00pPrOBaHOCTI
Kommanii y po3pi3i CTpOKiB MOTaIieHHs IpeCcTaBieHa y BiAMOBIAHUX PO3/ALIaX IIUX MPUMITOK.

3HUKECHHS PU3UKY

KommnaHniss He BHUKOPHUCTOBYE MOXiAHI (iHAHCOBI IHCTPYMEHTH Ui YHPAaBIiHHSA pPU3HKAMH, IO
BUHHKAIOTh BHACHIJIOK 3MiHH MPOIEHTHUX CTABOK, & TAKOXK KPEIUTHOTO PU3UKY Ta PU3HKY JIIKBITHOCTI.

Kommanis He mpuiimana yd4acTi B OyIb-SKHX OIepallisix 3 BUKOPUCTAHHSIM MOXiTHUX (iHAHCOBUX
IHCTpYMEHTIB. 3arajbHa Iporpama YIpPaBliHHS pPH3MKAMH HalpaBlieHAa Ha BiJICTEXYBaHHA JWHAMIKH
¢diHaHCcOBOTO PHHKY YKpaiHM 1 3MEHIIEHHS WOro NOTEHIIHHOrO HEraTHMBHOTO BIUIMBY Ha pe3yjbTaTd
misneHOCTI KoMmanii.

7.3.4 [fijtOy" 2dzd twdLdS¢d
OmnepauiiHuil pU3HK BKITFOYA€ HACTYITHI:

I mpaBoBuUii pU3KK - HasiBHUI 200 MOTEHIIHWIA PU3UK BUHUKHEHHS 30WTKIB, MMOBHOI a00 Y4acTKOBOI BTpaTu
aKTHUBIB, NIOB'I3aHMI 3 HEAOTpUMaHHIM KoMIaHiero BUMOT 3aKOHO/IAaBCTBA, JOTOBIPHUX 3000B's13aHb, @ TAKOXK
3 HEJOCTAaTHBOIO TPaBOBOIO 3axmiieHicTio Kommanii a0 3 MpaBOBUMH MOMWIIKAMH, SIKHX HPHUITYCKAETHCS
Kommnanist mpu npoBaikeHH1 npodeciitHol TisTbHOCTI;

Y irdopMarniiiHO-TEXHONIOTIYHNI PU3KK - HAsBHUA a00 TOTEHIIINHWI PU3UK BUHUKHEHHsI 30WTKiB, MOBHOI
a00 4acTKOBOI BTpaTH aKTUBIB, MOB'I3aHUI 3 HEJOCKOHAIOK POOOTOIO iH(GOPMAIITHAX TEXHOJIOTIH, CHCTEM
Ta mporeciB 00poOku iHpopMarrii ado 3 IX HeOCTaTHIM 3aXMCTOM, BKJIFOYArOUH 301l y poOOTi MporpaMHOTo
Ta/abo TeXHIYHOro 3ade3mneueHHs, oOnaaHaHHs, iHPOpPMALiHUX cucTeM, 3aco0iB KOMYHIKalii Ta 3B'A3KY,
MOPYIICHHSI IITICHOCTI JIaHMX Ta HOCIiB iH(pOpMAIIii, HECAaHKIIIOHOBAaHHUN JTOCTYII 10 iH(opMaIlii CTOPOHHIX
oci0 Ta iHIIe;

I pu3uk nepcoHany - HasBHUI a00 TMOTEHIIHHUN PU3UK BUHUKHEHHS 30MTKIB, IIOBHOT a00 4acTKOBOI BTpaTtu
AKTHBIB, MOB'A3aHUI 3 IisiMH a0 Oe3isubHICTIO NpaniBHUKIB KoMmnaHii (J1r0acbkuM (akTopoM), BKIHOUAIOUH
JIOTYIIEHHS TMOMUJIKM TPU IPOBEJACHHI OImeparii, 3IMCHEHHsS HENPaBOMIPHUX OIlepaliid, MOB'I3aHe 3
HEJIOCTaTHhOIO ~ KBamidikamiero abo 13 3JMOBKHBAHHSAM IEPCOHANY, TMEPEBHUINECHHS IOBHOBAKEHD,
PO3roNoNIeHHS iHCcalaepchkoi Ta/abo koHpineHuiHO1 iHopMmaii Ta iHIIe.

7.3.5 wdh' dzj¥ zOdhmse tdLdSd

Jo inmux HehiHAHCOBUX PU3UKIB AisIbHOCTI KoMIaHii BiTHOCSATHCS:

i crpareriunuil pu3MK - PU3MK BHHUKHEHHS 30WTKIB, SIKi MOB'A3aHI 3 MPUHHATTIM Hee()EKTUBHHX
YIPaBIiHCHKUX PillICHb, MOMUWIKAMH, 5K Oy IOMYyLISHI MiJ 4ac iX NpUHHATTS, a TaKOX 3 HEHAIEKHOIO
pearizani€ro pilieHp, M0 BU3HAYAIOTH CTPATETII0 AisIIBHOCTI Ta po3BUTKY KommaHii,

1 pusuk BTpaTH AiNOBOI pemyTauii (penyTauiiHui pU3UK) - pU3MK BUHUKHEHHS 30UTKIB, TIOB'SI3aHUX
31 3MEHINEHHSM KUIBKOCTI KITi€HTIB abo KoHTpareHTiB Kowmmanii depe3 BHHHKHEHHS Yy CYCHIIBCTBI
HECTIPUATINBOTO crnpuitHATTS Kommanii, 30kpema Horo ¢iHaHCOBOI CTIMKOCTi, SKOCTI TOCIYT, IO
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HamaroThcs Kommaniero, abo #oro MisUIbHOCTI B IUIOMY, SKHA MOXKE OyTH HACTIIKOM peamizallii 1HIIX
PH3HKIB;

1 cucremHmii pU3UK — PU3UK BUHUKHEHHS 30MTKIB Y 3HAYHOI KiJIBKOCTI YCTaHOB, SIKHH 00YMOBJICHUI
HEMOJJIMBICTIO BWUKOHAaHHA HHMH CBOiX 3000B'S3aHb Yy 3B'I3Ky 3 HEBHKOHAaHHSIM (HECBOE€YACHUM
BUKOHAHHIM) 3000B'SI3aHb OJ/IHI€I0 YCTAaHOBOIO BHACTIJIOK peamizamii y Hei KpeIWTHOTO PU3HKY, PHU3UKY
JiKBiAHOCTI a0 iHmoro pu3uky. CHCTEMHUN PU3UK, Ha SIKUH BIUIMBAE CTaH EKOHOMIKHM 3arajioM 1 MeBHOIO
MipoIo BiIOMBAIOTHCS Ha JOXITHOCTI LIHHMX MamnepiB Ta (iHAHCOBMX IHCTPYMEHTIB, IO 00EPTaIOTHCS Ha
PUHKY IIIHHAX TarepiB, COPUYMHEHI KOH'IOHKTYPOIO Ta OCOONMBOCTSAMH (OHIOBOTO PHHKY, Ha SKOMY
KommnaHis 31iliCHIOE CBOIO AisUTBHICTB, HECE 3arpo3y MOPYIIECHHS AIsUTBHOCTI BCi€l (PiHAHCOBOI CHCTEMH.

i pusuk HactaHHS (opc-MaKOPHHUX OOCTaBHH - PU3WK BHHUKHEHHS 30MTKIB, TIOBHOI a00 4acTKOBOI
BTPAaTH aKTHBIB, Uepe3 HACTAHHs HEBIABOPOTHUX OOCTABHH, Y TOMY YMCIi 0OCTaBHH HENepeOOPHOI CHIIH, IO
HEMOJKJIMBO TEPEeN0AdnTH, SKi MPU3BOIATH 200 CTBOPIOIOTH MEPEIyMOBH I BHHUKHEHHS 3001B y po0OOTi
Kommnanii abo 6e3mocepeTHp0 MepenIkoKaoTh i1 HOpMaabHOMY (DYHKITIOHYBaHHIO.

7.3.6 vftOod dzdzv COf ' LO&SH

Kommanis posmisgae mo3wkoBi 3aco0M 1 BIIacHWE KammiTaln SK OCHOBHI JpKepena (GpopMyBaHHS
¢iHAaHCOBHX pecypciB. 3aBHaHHSAMH VIPaBIIHHA KamiTasoMm €: 3abesrmedeHHs 3marHocTi Kommanii
MPONOBKYBATH (PYHKI[IOHYBaTU SIK MiJIPUEMCTBO, IIO MOCTIMHO Ji€, 3 METOK OTPUMAaHHS NPHOYTKIB, a
TakoXk 3a0e3neueHHs (PIHAHCYBaHHS ONeEpamiiHUX MOTpPed, KamiTaloBKIAJeHb 1 CTparerii po3BUTKY
Kommanii. [Tomitnka Kommasii mo ynpaBiiHHIO KamiTaJoM HampaBieHa Ha 3a0e3MedeHHs 1 mATPUMKY Horo
ONITUMAJILHOT CTPYKTYPH 3 METOIO 3MEHILICHHS CYKYITHMX BUTPAT 110 3TyYSHHIO KaliTamy.

737V sdz sdCd kO fwsyjHEzted kftOo d dedz? tedL d S Odq

[Momitnkn ynpaBniHHA pu3ukamMu KoMmmaHii BH3HA4alOThCS 3 METOIO BUSBICHHS, aHANI3y Ta
YIpaBIiHHS PU3UKAMU, 3 SKUMH CTHKAa€ThCsl KoMItaHisi, BCTAaHOBIIEHHS HAJIS)KHUX JIIMITIB PU3UKIB 1 3aC00iB
KOHTPOJTIO 332 HUMH, IIOCTIHHOTO MOHITOPUHTY PiBHIB PU3HKIB 1 JOTpUMaHHS JiMiTiB. [loniTHkH i mponenypu
YIpaBIiHHS PU3UKAMHU PETYISPHO MEPENIAaOTHECS 3 METOIO BiIOOpasKEHHS 3MiH PUHKOBHX YMOB, IIPOAYKTIB
1 TIOCITYT, 110 IPOIIOHYIOTHCS, Ta POBIHNUX MPAKTHUK.

VYnpasniHcekuil epconan KommaHii Hece BiJMOBIIaIbHICT 32 YIPaBIiHHS KIFOUOBUMHU PU3UKAMH,
PO3pOOKY Ta BIPOBAKEHHs MPOLEAYp YNPABIiHHA PU3UKAMH Ta KOHTPOIIO, a TaKOX 3a 3aTBEPIUKCHHS
YKJIaJICHHS JIOTOBOPIB HA 3HAYHI CYMH.

7.4 Ionii micjia gatu 0anaHcy

[onii micns garu OanaHcy 10 JaTh 3aTBEpPKEHHS (PIHAHCOBOI 3BITHOCTI, sIKi O BHUMaraiu
KOPHUT'YBaHHS JaHuX (HiHAHCOBOI 3BITHOCTI UM PO3KPUTTS BiACYTHI.

CBuctyn Mapuna JleoniniBna

ITapaniu Terssna BikTopiBHa




